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3ATAJIBHA IHOOPMALLIA ITPO NITATIPUEMCTBO

Hosna nasea: TOBAPUCTBO 3 ObBMEKEHOIO BIANOBIOAJILHICTIO
«BIOPO IHBECTHULIIMHUX TEXHOJIOTT» (Hanani no TekeTy —
TosapHcTBO)
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loenmudpixayitinuil Ko0: 33056212

Hama oepocasnoi peecmpayii: - 19.11.2004 poky

Pexgizumu 0okymenmy npo

depaicagry peccmpayiio; IMeuepcbka paiionna B micti Knesi aepixasna aamidicTpauis;
Ne sanmcy & CJIP 1 067 102 0000 001281

Micye snaxooaxcenns: Vpaina, 01133, Kuis, Bys. Kyry3osa, 6yaunok 18/7

oler: ToBsapucTBO 3 0OMEKEHOIO BIANOBIAANBHICTIO

Buou disnbnocmi: 66.12 TlocepeaHULITBO 3a JOrOBOPAMM 110 LIiHHKX narnepax abo ToBapax
Kpaiua peecmpayii: Ykpaina

Ceidoymeo npo 6KAOUCHH

00 0ePACACHO20 Peecpy

pinancosux ycmanos,Axi

HAoaomMe NOCHy2U HA PUHKY

yinHux nanepis: No520 gin 12.04.2005 poky

Kinvricms npayignuxie: cranom Ha 31.12.2019 p. kinbkicTs npantiBHUKiB cknajana 7 (cim)
NpaLiBHHKIB

XG[?GKH?E]UM{.’HHIKQ QCHOGHUHX

HanpAMKIG OisTbHOCI: BpoKepehKA ASUILHICTD; - ANIEPCbKA AisSIbHICTD; - AiSNBHICTD 3 YIPABIiHHI
LUHHUMH TIarepaMH; - AeNO3MTAPHA AsUIBHICTD, 1110 BKJIIOYAE: - IeNO3UTapHY AISIbHICTB JICTIO3UTAPHOT yCTa-
HOBH.

Ocnosna mema Qianblnocmi. nocepeHuIbKa AisILHICTS M0 BUITYCKY Ta 00iry LiHHUX nanepis, OfepKaHHs
npuGyTKY Ta 3a/10BOJIEHHS] EKOHOMIUHUX, COLliabHNX M0Tped Yuachukis ToBapucTsa i WIeHIB TPYIOBOrO
KOJIEKTHBY.

OCHOBMU NIAFrOTOBKWA. 3ATBEPIZKEHHSI I MO/JIAHHS @®IHAHCOBOI 3BITHOCTI
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JHocmogipue nooanus: ma eionosionicmo MCPO3

®inancosa 3BiTHiCTh ToBapHcTBa € PIHAHCOBOIO 3BITHICTIO 3araibHOTO NPU3HAYCHHS, AKka C(HOPMOBAHA 3 METOIO
JIOCTOBIPHO TOAaHHs (iHaHCOBOro cramy, (HiHAHCOBHMX pE3y/bTaTiB AISABHOCTI Ta TPOLIOBMX MOTOKIB
TopapucTsa 3a /U1 3a0BOJICHHS iH(pOPMALLIHHKUX NOTPEed WHPOKOTro Kojla KOPHCTYBauiB Mpu NMPHAHATTI HUMH
eKOHOMIUHHMX PilIEHb Ta HAZlAHHS KOMNAHIT pecypeis,

KoHLenTyansHoto 0cHOBOIO (inancosoi 3sitnocti ToBapucTsa 3a pik, wo 3akinuuses 31 rpyans 2019 poky, e
Mixnapozani cranaapti Qinancosoi 3sitnocti (MC®3), Bkmouaioun MixkHapoaHi cranaapTy OyxranrepcLKoro
o6niky (MCBO) ta Tnymauenns (KTM®3, TIKT). supani Panoro 3 MikHapoaHHX CTAHAApTiB OyXraiTepcbKoro
o6niky (PMCBO), B peaakuii unnniii na 01 ciung 2019 poky, mo odiuiiino onpumtojHeHHi Ha Be0-canTi
Miunicrepersa pinanciz Ykpaiuu.

[Migroroenena ToeapuctBom (piHaHCOBA 3BITHICTH YiTKO Ta 0e3 OyIb-AKHX 3aCTEPEKEHb Bi/lMOBIae BCiM
BuMoram unHarX MC®3 3 Bpaxysanusm 3mi, suecennx PMCBO cranom Ha 01 ciuna 2019 poky, norpumanns
sSKHUX 3abesnedye J10cToBipHe nojaxHs indopmaiii B Ginancosiii ssiTHOCTI, a came, JOpeUHOT, JOCTOBIPHOT,
3icTaBHOI Ta 3po3yminoi indopmanii,

[pu Qopmysanni  ¢dinancosoi 3piTHocTi  TOBApUCTBO  KepyBanocs TAKOK —BUMOramH HaLlOHa/IBHHX
3aKOHOMABYMX TA HOPMATHBHMX aKTiB 1100 OpraHizauii i BeseHHs Oyxranrepchbkoro 00JiKy Ta CKNIanaHHs
inancosoi 3siTHOCTI B YKpaini, siki ne cynepevars suvoram MCD3.

Bamoma nodanns 36imnocmi ma QYHKYIOHAnbIA 6aniomda, Cmyniie okpyenets

BasiioTa mojaHHs 3BITHOCTI BiAnoBigae (yHKUiOHANLHIR BaMIOTI, AKOW € HallilOHa/bHA BallioTa YKpaiHH —
rpueHs. CyTHICTEL 300KpyrJieHHs (iHaHCOBOT 3BITHOCTI — B THCAYAX I'PUBEHb.

Benents GyxranTepebkoro o6iiky Ta ckjiajaHms (JiHAHCOBOT 3BITHOCTI 3AIHCHIOETHCS Yy BIANOBIIHOCTI 10
[Monoxennst «[1po oGnikosy nosituky TOB «biopo iHBECTHUIHHNX TEXHOMOrIHY, 3aTBEPLKEHOTO HAKA3OM Ne
70 8in 01.11.2019 poky.

Hpunywenns npo deznepepeuicms Oisiviocmi

Dinancopa 3BiTHiCTL TOBAPUCTBA MIAFOTOBICHA BUXOASUM 3 NPHUIIYIIEHHS Oe3MepepBHOCTI JlisSIbHOCTI,
Bi/INOBI/IHO /10 SKOrO peaiizallis akTHBIB i norauchus 30608’ 13aHb BiAGYBAETLCA B XO/11 3BHHAHHOT JiSUTBHOCTI,
(diHaHcOBa 3BITHICTH He BKIIOYAE KOPUTYBanHs, fKi HeoOXigHo Oyno G npoBecTH B TOMY BHIAAKY, sKkOM
ToBapUCTBO HE MOIIO MPOJOBKUTH Nojaiblie 3/iHCHEHHs (iHAHCOBO-rOCNONAPCHKOT JisTLHOCTI BIAIOBIIHO
110 MPUHLMIIB Ge3MmepepBHOCTI JisILHOCTI.

Opeanizayisn Gyxeaimepcoko2o oonixy ¢ Tosapucmei.

Byxrairepcbknii 06/ik € 060B’ a3K0BHM BHAOM 001Ky, Akuii Benerses Tosapucreom. dDiHaHCOBA, M0JATKOBA,
CTATMCTHYHA TA iHLI BMAM 3BITHOCTI, 110 BMKOPUCTOBYIOTh TIPOLIOBHMI BUMIPHHMK, IPYHTYIOTbCS Ha JaHUX
Gyxrantepcskoro  00aiky. Byxranrtepebkuii  00aik  —  mpouec  BUABJICHHI, BMMIpPIOBaHHA, peecTpauir,
HAKOTIMYEHHSI, y3arajibHeHHs, 30epiranus ta nepeadi indopmanii npo aisaesHicts TosapucTsa 30BHILLIHIM Ta
BHYTPIlIIHIM KOPHUCTYBa4aMm.

[MopaTkoBuii 06K IPYHTYETLCS HA AaHuX GyXrantepcbkoro ofiky Ta 3iHCHIOETCS BIANOBIJHO 10 BUMOT
TMojaTkoBOro  Kojekey YKpainu, iHIIMX 3aKOHOAABYMX T4 HOPMATHBHO-TIPABOBWX AaKTIB 3  MHTaHb
OMOAATKYBAHHA.

OG6iK BUTpAT, JOXOiB Ta aMOPTM3aUil Ul PO3PaxyHKy CyMM NpHOYTKY, WO MiAJsrac OrnoaaTkoByBaHHIO,
3CHIOETBES B PO3PI3i A01TKIB 10 AeKaapallii 3 MofaTKy Ha npuOyTOK MiANPHEMCTBA.

[HUI NOJIATKYH Ta 000B A3KOBI MIaTEKI crtauyoThes TOBAPUCTBOM 3TiIHO 3 YHHHUM 3aKOHOJABCTBOM Y KpaiHu.
BianosinanbHicTh 3a opranizaiiio Gyxrantepebkoro odniky Ta 3abesnedeHHs QikcyBanHs (akTis 3IHCHEHHS
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BCIX FOCTIONAPCHKMX OTEPALLiil Y MEPBHHHKX JIOKyMEHTAX, 30epeskeritis OnpauboBaHiX JOKYMEHTIB, pericTpis i
3BITHOCTI TIPOTATOM BCTAHOB/IEHOTO CTPOKY, KEPIBIMK, AKHil 3AIHCHIOE kepiBHULTBO TOBAPHCTBOM BI/INOBIAHO
110 3aKOHO/IABCTBA Ta YCTAHOBUMX IOKYMEHTIB. KepiBHHK CTBOPIOE HCOOXIAHI YMOBH 1Sl IPABUIHOTO BEACHH
6yxranrepeskoro o6iiky B ToBapucTsi, 3a0€3mneuye HEYXHIbHE BUKOHAHHA BCiMa miapo3zinamu, ciyxbamu Ta
NpalliBHUKAMK, TIPHUETHUMH 10 ByXraaTepebkoro 00Ky, NpaBOMiPHHUX BHMOT TONOBHOTO OyXrajnrepa 1ojo
JOTPUMAHHS MOPAAKY 0(OPMIIEHHS Ta NojanHs 20 00Ky NEpPBHHHNX JIOKYMEHTIB.

Benenns o6niky B ToBapucTBi 3/1ICHIOETHCA 33 IONOMOr0OIO NPOTPAMHOr0 KOMILICKCY «1 C: TlianpuemcTBOY i3
sactocyBannaM [Lnany paxyHKis GyXxrairepchbkoro o0JiKy aKTHBiB, Kanitanay, 3000B’43aHb 1 rocnojapCbKux
onepatlili nianpuemcts i opranizauiii. 3 meroio 3abe3neueHHs HeoOXiaHOT netanizauii o6aikosol iHdopmaLi
rOJIOBHHMI ByXranTep MOXKe BBOIMTH JI0ATKOBI CyOpaxyHKH.

Jlara Ganancy — s1aTa, Ha sKy cknajenuii 6ananc Toapuersa. Bananc (3siT npo (hiHaHCOBUH CTaH)

Ocrosnumu npunyunamu nOOAnNs (Pinancosoi seinocni ¢!

Jlocmogipne nodanns — (iHaHCOBA 3BITHICTL Mae JIOCTOBIPHO TNOJABATH (pinancosuit cran, (iHaHCOBI
pesyJ/IbTaTh AisILHOCTI Ta rpowosi noroku Tosapucersa. JlocToBipHe MOJAHHA BHMArae MpaBAuBOro rnojaaHHs
BrUIMBY Ofepauiil, iHIWKMX NOAIH Ta yMOB BIAIOBIAHO 10 BM3HA4€HbL Ta KPUTEpIiB BU3HAHHS Ul aKTHUBIB,
30608'53aHb, JOXO/Y Ta BUTPAT, HaBeaeHuX y KonuenTyanbHiii ocHoBi (inancosoi spiTHOCTI. Tlepenbauaerses,
wo B pesynprari sacrocysants MCD3 3 po3KpUTTAM JOJATKOBOT inopmaunii (3a morpedu) Oyae AOCATHYTO
nocToBipHe noaanHs y GiHaHCOBIH 3BITHOCTI.

besnepepenicmy — TOBapUCTBO CKIIAZIAC (pinancoBy 3BiTHICT HAa OCHOBI GesnepepsrocTi. Skl nig vac
OLLIHIOBAHHS YNPaBJIIHCbKUH NEPCOHa 3HAE 1PO CyTTe Bi HCBU3HAYEHOCTI, NOB'SI3aHi 3 MOAIAMM UM YMOBaMM, AKi
MOXKYTb CIPHUMHWTH 3HAYHUA CYyMHIB 11070 34aTHocTi ToBapucTBa NPOIOBIKYBATH AiSABLHICTD Ha Be3nepepBHii
ocHoBi, ToBapuUCTBO pO3KPUBATHME indopmaniio  npo  raki nesusnaueHocti, OUiHIOIYM  JIOPEUHICTDH
NpUMyLEHHs Mo Ge3nepepsHicT., ynpaefiHcekuii nepconan Oepe A0 yBarn BCIO HasBHY iHdopmatiio 1ono
MaiibyTHLOro — oHaiMenwe Ha 12 MICSLLIB 3 KiHL 3BITHOTO Mepiojy, ane He 0OMENKYIOUHCH LM nepioom

Hapaxysanns — TOBAPUCTBO CKIANAE CBOIO (iHAHCOBY sBiTHICTB (KpiM iHdOpMALLT PO PYX rPOLIOBMX KOLITIB)
3a MPHHLIMIIOM HapaxyBaHHs.

Cymmesicmy i 06'cOnanns y 2pynu — KOKHMI CyTTeBUH Knac noaibuux cratel noBuHeH OyTH npecTaBNeHUH y
(inaHcoBi#t 3BiTHOCTI OKpemo. HenoniGui crarTi moxkyTh OyTH 3rpynoBati, TiIbKK AKIILO KOKHA 3 HHX OKPEMO €
HECYTTEBUMH.

3eopmanns — TOBAPUCTBO HE TOBHIHE 3rOpTaTH AKTHBH Ta 3060B's13aHHA 260 0XiA | BUTPATH, SKILO TUIbKH
1bOro He BUMarae abo ne posponse MCD3,

Hopisuanena inghopmayis — xpim sunaakis, konn MC®3 10380410TE YH BUMATAKOTh inwe, TopapucTso
poskpuBae 1H(GOPMALLIIO CTOCOBHO TOMEPEHLOI0 nepioy 100 BCIX CyM, HAaBEICHNX Y (QinaHCOBiH 3BITHOCTI
noTouHoro repioay. ToBapucTBO BKIIOUAE MOPIBHsIbHY iHPOPMALLiIO TAKOXK B ONKCOBY HACTHHY, AKILO BOHA €
JOPEHHOIO VIS PO3YMiHHS (hiHAHCOBOT 3BITHOCT MOTOUHOTO NEpioy.

Iocnioosuicmy nodanns — TosapucTso 30epirae nogants Ta kiacH(ikawio cTaTed y (piHaHCORBIH 3BITHOCTI Bij|
OZIHOrO TIEPIOJLY /10 IHIIOrO, KO THILKK:

v He € oueBMAHMM (BHACTIZOK CYTTEBOI 3MiHM B XapakTepi onepauiii cyd'ekta rocrnojfapioBaHms abo
ornsiy Horo (iHaHcoBOT 3BITHOCTI), L0 iHIUE MOAAHHA YW inwa knacudikauis OymyTh Oijbi
JOPEUHUMH 3 YpaxyBaHHAM KPHTEPIiB 110,10 00paHHs Ta 3aCTOCY BaHHs! obnikosux nomituk y MCBO 8;

v MC®3 He BUMarae 3MiHH B MOJaHHI.

Piwenns npo sameepodicenns (hinancosoi ssimmocni

TOR «BIOPO THBECTHITHIIX TEXHOAOMHy, npustimiu oo (hinancosor seimnocmi sa 2019 pix =




®dinancosa 3siTHicTs TOBAPUCTBA 3aTBEP/UKEHA /10 BUTYCKY (3 METOIO ONPHUIIOJHEHHS) kepieHukom ToBapucTsa
20 motoro 2020 poky. Hi yuacuuky TosapucTsa, Hi iHwi 0cOOH HE MalOTh IpaBa BHOCHTH 3MiHM 10 Li€]

(piHAHCOBOT 3BITHOCTI MICIs 1T 3aTBEP/UKEHHS J10 BUITYCKY.
3eimuuil nepiod ginancoeol sgimnocni

3BITHHM MepioIoM, 3a AKKi (OpMYEThCs (iHAaHCOBA 3BITHICTH, BBAXKAETLCS KaleHIaPHUHI pik, To6T0 Nepioa 3 01
ciuns 1o 31 rpyans 2019 poky.

Konyenmyaiuvna ocnosa inancogol sgimnocmi

[Mpomixna (inancoBa 3BITHICTL KOMMaHii migroroesnena y signosinnocri 3 MC®3 (AIS) 34 «llpomixkna
(iHaHCOBA 3BITHICTLY.

OBnikoBa MoniTHKa i METOAM OBUMCIeHHS, L0 BHKOPHCTOBYIOTbCA B NPOMDKHiN (inancosiii 3siTHOCTI,
aHamoriuHi THM, AKi BHKOPHCTOBYBAJIMCL B OCTAHHLOMY PiUHOMY (iHAHCOBOMY 3BITI, CKIAICHOMY 3a MC®3.

KoHUenTyaisHoI0 OcHOBOIO (inancoBoi 3piTHocti 3a 2019 pik, € GyxrajrepchbKi NOJNITHKM, WO Gasyerbes Ha
pumoru MC®D3,

3a 2019 pik, TOB «Biopo iHBecTHLIHHUX TexHOmOrI) Hanae HACTYNHI KOMIOHEHTH B CBOIH (hinaHcoBiM
3BITHOCTI:

v' 3BiT npo (inancosuii ctan Ha 31.12.2019p.

v’ 3Bir npo dinancosi pesyastath (1po cykynHux joxin) sa 2019 pix, wo sakinuyerses 31.12.2019p.
v’ 3BiT npo pyx rpowosux kowTis 2019 pik, mo sakinuyerses 31.12.2019p.
v

3BiT npo BiacHuit kaniran 3a 2019 pik, wo sakingyerses 31.12.2019p.

CYTTEBI IOJIOKEHHSI OBJIKOBOT ITOJIITHKH

Ocnosa (abo ocnosu) OUINKIL, 3ACMOCOANA NPU CKAAOUNHT hinancoeoi 36imnocni

Lls dinancoBa 3BiTHICTL NIArOTOBIEHA HA OCHOBI ICTOPHHHOL coBiBapTOCTi, 3@ BHHATKOM OLIHKA 33
CHPABE/UIMBOIO BAPTICTIO OCHOBHMX 3ac00IB HA JaTy MEpLIOro 3acTOCYBaHHS MC®3 signosiano 1o MCO3 1
«[Teplue 3acTOCYBaHHs MIKHAPOAHKMX CTaHAApTiB (iHAHCOBOT 3BITHOCTIM, KOJH U CMIPaBEAINBA BApTICTb MOJKE
6yTM BUKOpHUCTaHA SK JIOLIIBHA COOIBAPTICTE, & TAKOK IHBECTHILLIHHOT HepyxomocTi, fka BioOpaxaeTbes 3a
cripaseiMBoIO BapTicTio Bianosiano a0 MCLO 40 «IHBeCTUIIIHHA HEPYXOMICTBY, Ta OLIHKH 3a CIPABEAIMBOIO
BAPTICTIO OKPeMHX (DIHAHCOBMX THCTPYMEHTIB BIATOBIAHO 110 MC®3 9 «®DiHaHCOBI THCTPYMEHTHY», 3
BHKOPUCTAHHAM METOLIB OLIHKH (DIHAHCOBUX iHCTPYMCHTIB, 103BOJICHHX MC®D3 13 «OniHkH 3a cripaBeiyIMBoro
papricTion. Taki METOAM OWIHKH BKIIOHAIOTL BHKOPHCTAHHS GipKOBUX KOTHpYBaHb ab0 JaHHUX TMPO MOTOHHY
PHHKOBY BapTiCTh IHLIONO AHAJIOTIYHOrO 3a XapakTepoM IHCTPYMEHTY, aHali3 JIMCKOHTOBAHHX TPOLUOBHX
notokie abo iHmi momeni BM3HaueHHs cnpaseanusoi Baprocti, Ilepenbavysana crnpaBeiMBa BAPTICTh
(inaHCOBMX aKTMBiB i 3000B’A3aHb BH3HAYACTLCA 3 BHKOPHCTAHHSM HasiBHOT indopmallii Npo PUHOK |
BiJANOBIIHWX METOIB OLLIHKH.

3azanvii nOA0CCNHA OO0 OONIKOBUX OATMUK

Ocnosa opmysanns 004iKOGUX NOMTINUK

O61iKOBI MOJITHKM - KOHKPETHI NPHHLMIK, OCHOBI, JIOMOBJEHOCTI, TpaBWia Ta MHPaKTHKa, 3aCTOCOBaHI
cy0'eKTOM TOCTOAAPIOBAHHs MPH CKIaJanHi Ta 1ojanii (iHaHCOBOT spitHocTi. MC®3 HaBoauTb OOMIKOBI
MOMITHKM, fiKi, 3a BHcHOBKOM PMCBO, faioTh 3Mory ckjiacti Taky (iHaHCOBY 3BITHICTB, ska MICTHTHME
IOPeUHy Ta I0CTOBipHY indopmaltiio npo onepaii, it noAii Ta yMoBH, 10 AKHX BOHM 3aCTOCOBYIOTECA. Taxki
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NOJIITUKM HE CJIiJ1 3aCTOCOBYBATH, AKILO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHM.

[ls ¢inaHcoBa 3BITHICTH MiArOTOBICHA HA OCHOBI ICTOPHYHOL cobisaprocti Ta crpaseuBoi BaprocTi abo
amopT3aLtiiinoi coBiBaprocTi Okpemux (DHAHCOBMX [HCTPYMEHTIB BIAMOBIAHO 10 MCD®3 9 «®DiHaHCOBI
{HCTPYMEHTHY, @ TAKOK IHBCCTHUIHHOT HEpyXomOCTi, sika BILOOPakKAETbCA 3a CNPABEATHBOIO BapTICTIO
pinnosinHo 10 MCBO 40 «lmBecthuifina nepyxomicts», Ouilka CHpaBe/UIHBOI BapTOCTI 3IACHIOCTLCH 3
BMKOPHCTAHHAM METOMIIB OLiHKH (iHAHCOBHX incTpyMenTiB, Ao3sonennx MC®3 13 «OuiHKHK 3a crpaBeUIMBOIO
apricTion. Taki METOAM OLIHKM BKJIOHAIOTL BHKOPHCTAHHS CrIPABEMIMBOL BApTOCTI AK WiHW, fka Oyna ©
TpHMaHa 3a MPOJAK aKTHBY, ab0 crutaveHa 3a nepeayuy 3000B's3aHHs y 3BHYAHHIA ornepaui’ Mis< y4acHUKaMH
PUHKY Ha JaTy OUiHKM. 30Kpema, BMKOPHCTaHHs OipikOBMX KOTHPYBaHb ab0 JlaHWX NpO MOTOYHY PHHKOBY
BAPTICTh iHLIOTO AHAJOIIYHOTO 33 XAPAKTEPOM iHCTPYMEHTY, aHajli3 JIMCKOHTOBAHHMX rpPOLIOBHX MoToKis abo
iHIi Mo/ BU3HAUeHH cripaseuineoi saprocti. [TepenGauysana cripaBe/uInBa BapTicTh (iHaHCOBHMX aKTHBIB i
30608’ 13aHb BU3HAYAECTLCA 3 BUKOPHCTAHHAM HasBHOT iH(popmauil npo pUHOK i BIANOBIAHMX METO/IB OIlIHKH
O6nikosa nonitika Tosapucrsa po3podiena Ta 3aTBepukeHa KepisHuiTom ToBapucTsa BI/IMOBIZIHO 10 BUMOT
MCEO 8 «OGaiKOBI NOJIITHKH, 3MiHH B 0GAIKOBHX OILIHKAX Ta MOMHIKHY Ta iHWMX ynHEux MCD3, 30kpema,
MC®3 9 «Dinancosi incrpymentu», MCD3 15 «Jloxia Bia Q0roBopis 3 KiieHTaMH», AKI 3aCTOCOBYIOTBCS
TosapucTBOM.

Inpopmayis npo sminu 6 0ONIKOGUX NOXIMUKAX

TosapucTBO 0GHMpae Ta 3aCTOCOBYE CBOI OO.IKOBI MOMITHKH MOCIIOBHO JUIA MOAIGHHX orepallii, iHIHX
noaii a6o ymos, skuo MC®3 KOHKpeTHO He BUMarae abo He 103BOJIAC BU3HAUCHHS KaTeropii cratei, Uit SKHX
iHWi MOMITHKM MOKYTh GyTH jopeunuvu, TopapueTBo ofMpae Ta 3acTOCOBYE CBOI 00JIIKOBI TOJIITUKH
MOCAIOBHO s MOMGHUX orepaii, imuux nojii ado ymoB, skio MC®3 KOHKpeTHO HE BUMarae abo He
JLO3BOJIAE BU3HAYCHHS KATeropii cTatei, s sSKUX iHIIi NONITHKH MOy Th OYTH 10PEHHUMH.

TosapucTso 3actocosye MC®3 15 «Jloxit Bifl 10T0OBOPIB 3 KIIEHTAMMY. ToBapycTBO OTPHUMYE OCHOBHWH
joxia Big (inancosoi misabHocti.  3actocysanis MCD3 15 «Jloxin BiZl JIOrOBOPIB 3 KJIEHTAMW» Ha
BifoOpakeHHs PE3YILTATIB AiAILHOCTI HE MAJIO CYTTEBOrO BIIMBY.

Kepipnuursom Topapuctsa Gysio npuiinsro  pilueHHA NpoO  3aCTOCYBAaHHS MC®3 9 «Dinancosi
incrpymenti» 3 1 ciung 2018 poky (3acrocypanns MC®3 panitie natu HaOyTTS YHHHOCTI JIO3BOJISETHCSH).
3okpema, HOBI BUMOTH JI0 Kiachikauii (inancosux akTueie i 30608 s3anb. 3 1 ciuns 2018 poky MC®3 9
«DiHaHCOBI HCTPYMEHTH» Ma€ HOBY PeAaKIliio, sika cepe/l iHoro nepeadatae 3MIHY NiAXOJB /10 3MEHLICHHS
kopucHOCT  (iHaHCOBMX  iHCTpymeHTiB.  Bpaxosylouw knacudikauito  (GiHAHCOBHX — AKTHBIB,  LIO
BMKOPUCTOBYETHCs TOBAPHCTBOM, PO3PAXYHOK OHIKYBAHUX KPCAHTHHX 30UTKIB 3aCTOCOBYETbCS 10 (PIHAHCOBHX
AKTHBIB, 1110 OLLIHIOIOTLCS 33 @MOPTH30BAHOIO BAPTICTIO.

Dopma ma HA36U PIHAHCOBUX 36IMIG

Tepesnik Ta naszsu Gpopm DiHaHCOBOT 3BITHOCTI TOBapHCTBA BIANOBIAAIOTL BUMOIaM, BCTAHOBICHUM HTI(C)BO 1
«3arasbHi BUMOTH 10 (PiHAHCOBOT 3BITHOCTIY.

Memoou nooanst inpopmayii' y inancosux 36imax

3riano HIT(C)BO 1 3sit npo cykynuuii Joxia nepeabavae nojlanuis BUTPAT, BUSHAHUX Y npubyTKy abo 30UTKYy,
3a kiacudikatlicio, ocHoBaHOIO Ha Metosii "dynkiii Burpar” ado "cobBiBaprocTi peanizauii’, 3rifHo 3 SAKAM
BUTPATH KIACU(IKYIOTH BIZMOBIAHO JI0 X (YHKILIH AK HaCTHHH coBGiBapToCTi UM, HANPUKIA/, BUTPAT Ha 30yT
a0o a/JIMIHICTPATHBHY AISILHICTD,

[MpejicTaBjieHHs TPOLIOBUX TMOTOKIB Bijl onepauiinol aisabhocti |y 3BiTi Mpo pyxX rpOIIOBHX KOLITIB
3AIHCHIOETBCS i3 3aCTOCYBAHHSM TNPSMOTO METO/Y, 3FiHO 3 SKMM PO3KPMBAETbCs iHpOpMmaLlis 1po OCHOBHI

KJIACH HAIXOJPKEHb MPOLIOBHX KOIITIB UM BUILIAT FPOLIOBHX KOWTIB. IH(opMAaLlis Npo OCHOBHI BUAM IPOLIOBMX
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HAIXOUKEHb TA MPOLIOBUX BUILIAT (POPMYETHCA Ha 111/ICTaBl 00JIIKOBHX sanuciB ToapucTaa.

Q6nikosi noaimuku w(o0o (inancosux incmpyyenmis
Busnanus ma oyinka inancoeux incmpymenniic

TosapucTso Bu3Hae (inancoBuii aktus aGo (inancose 30008'a3anHA y Gananci BiANOBIANO 10 MC®3, konu i
TiNbKM KOJM BOHO CTA€ CTOPOHOIO KOHTPAKTHUX MONOMKEHb 100 (hiHancooro incrpymenta. Onepauii 3
npupbanns aGo mpopaky (QIiHAHCOBMX IHCTPYMEHTIB BH3HAIOTLCS i3 3aCTOCYBAHHAM obniky 3a [arolo
pO3paxyHKy.

3a CTPOKOM BMKOHAHHS (hiHAHCOBI akTHBM Ta (iNaHCOBI 3000B’A3aHH MOJIAIOTECA HA MOTOUHI (31 CTPOKOM
BHKOHAHHS 30008’#3aHb 10 12 MicsliB) Ta AOBrOCTPOKOBi (3i cTPOKOM BHKOHaHHs 3060B’a3anb Ginbiie 12
MICHLLIB).

TosapucTso knacudikye (iHAHCOBI aKTHBH SIK TaKi, O OLIHIOIOTLCA Y MNOMAIBUIOMY abo 3a aMOPTH30BAHOIO
cobiBapTicTio, a00 3a CIIPaBEUIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX UHHHHKIB:

a) Mozieti Giznecy cyG’ekTa rocnojapioBatHs /Ui ynpasjiitis (GpiHaHCOBUMH aKTHBAMU; Ta
6) XapaKkTepUCTHK KOHTPAKTHHX IPOLIOBHX NOTOKIB (DIHAHCOBOIO AKTHBY .
ToBapHCcTBO BU3HAE Taki KaTeropii hinaHcoBUX akTiBiL:

° (iHaHCOBI AKTHBH, 110 OLIHIOIOTLCS 34 CNPaBeIMBOIO BAPTICTIO, 3 BiAOOPAKEHHAM pE3yJIbTaTy
nepeouinky y npulyTKy abo 36UMTKY;
o (pIHAHCOBI AKTHBH, 110 OLIIHIOIOTLCS 38 AMOPTH30BAHOIO cobiBapTicTiO.

ToBapycTBO BU3HAE Taki kareropii (hiHaHCOBUX 3000B'I3aHb:!

° (hiHancoBi 3060B'A3aHHs, OLIHEH] 38 aMOPTH30BaHOIO COGIBAPTICTIO;
L binancosi 3000B'A3aHHs, OLiNeCHI 3a CMPaBeVIMBOIO BAPTICTIO, 3 BifIOOp@KEHHAM  pe3yJibTaTy
NepeouiHKn y npuoyTKy abo 30UTKY.
Ilin wac neppicHOro BU3zHaHHs (hinaHcoBOro akrTupy abo (inancoBoro 3060B'3aHHs ToBapuCTBO OLIHIOE iX 34
IXHBOIO CTIPAaBeJIMBOIO BAPTICTIO .
[1pu NpUNMHEHH] BU3HAHHS (PIHAHCOBOrO AKTHBY HOBHICTIO PISHALLA MDK:

a) GaNaHCOBOIO BAPTICTIO (OLHEHOIO HA JIaTy NPHIIWHEHHs BU3HAHHS) TA
6) OTPUMAHOIO KOMIEHCALLEI0 (BKIIOUaIoUH By 1b-Knii HOBUI OTPUMAHWH aKTHB MiHyc Oyb-siKe HOBE
B3sTe 30608’ 13aHHA) BU3HAIOTE Y npubyTky abo 30uTKY.

DiHaHCOBMI AKTMB OLUHIOETHCS 3@ AMOPTH30BaHOIO coOiBapTicTIO, AKIIO BiH NPUADABAECTLCH 3 METOKO
ojlepyKaHHs JIOTOBIPHHX TPOLIOBMX TOTOKIB | JOrOBipHi yMOBM (IHAHCOBOTO aKTHBY TECHEpYIOTH rpoLLOBI
NOTOKH, KOTPI € CyTO BUILIATAMH OCHORHOT CYMM Ta MPOEHTIB HA HETOrallieHy YacTKy OCHOBHOI CYMH.

TOBAapHCTBO BM3HAE PE3epB Mid 30MTKM sl OHIKYBAINX KPEAMTHUX 30MTKIB 32 (iHAHCOBUM aKTHUBOM, AKHH
06IIKOBYETBLCS 3@ AMOPTH30BAHOIO BAPTICTIO.

O61iKoBA MOJITHKA 100 MOAANBLIOT OLIHKH (ilIaHCOBUX IHCTPYMEHTIB PO3KPHBACTLCS HUIKYE Y BIATOBIIHNX
posjisax 061aikoBOT NOMITHKH.

I'poutosi kowtmu ma ixui exgiganennu

['poLIOBi KOWITH CKJIAAIOTLCS 3 FOTIBKHM B KACi Ta KOWITIB HA MOTOYHUX paxXyHKax y OaHkax.

EBiBAICHTH IPOLIOBHX KOLITIB — 1l€ KOPOTKOCTPOKOBI, BUCOKOMIKBI/HI inBeCTHLLT, AKI BIJIbHO KOHBEPTYIOThCS
y BiIOMI CyMM TpOLIOBUX KOWTIB 1 SKHM NPHTAMAHHWH HE3HAYHWH PHU3HK 3MiHM BapTocTi. IHBecTHIiA
BM3HAUACTLCSH 3a3BMUail SK CKBIBAJCHT TPOUIOBMX KOWTIB TITLKM B pasi KOPOTKOrO CTPOKY MOTalleHHS,

xa.csm e
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HATIPHKNALL, POTArOM He Ginblue HiK TP MICsaLl 3 JaTh IpruaGanHs.

[powiosi KOWTH Ta iX eKBIBAJICHTH MOXKYTh YTPUMYBATHCS, @ Onepaulii 3 HUMH TPOBOAHTHCA B HaLIOHANBHIH
BAJIIOTI Ta B IHO3EMHIH BaJIIOTI.

[HO3eMHA BANIIOTA — L€ BAIOTA iHILA, HiZK (YHKILOHAILHA BAMIOTA, sIKa BusHaueHa B 1.2.3 uux [Ipumirtok.

[pOLIOBi KOWITH Ta X EKBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiNOBIAHOCT] KPUTEPIAM BU3HAHHS aKTHBAMH.
IMoaasblua oLiHKa FPOLIOBHX KOLITIB 3/iHCHIOETHCS 3a CHIPABETHBOIO BAPTICTIO, KA AOPIBHIOE iX HOMIHANLHIH
BApTOCTI.

[Monanbina OLIHKA CKBIBAJIEHTIB TPOUIOBMX KOWITIB, TMPEACTABICHUX JICNO3UTAMH, 3ailicHIoETECS 33
aMOPTH30BaHOIO cODIBaPTICTIO.

[MeppicHa Ta nojamblia OUIHKA TPOLIOBUX KOWITIB Ta 1X eKBiBAIEHTIB B 1HO3EMHIN BamOTI 31IHCHIOETBCS Y
(yHKLiOHANBHIH BamoTi 32 odiuifinuvu kypcamn Hauionanbnoro Ganky Ykpainu (HBY).

Y pasi o6MeKeHHs npaBa BHKOPUCTAHHA KOLITIB HA MOTOUHHX paxXyHKax By Gankax (Harpuknaz, y BHMAAKY
npusHadenns HBY B GankiBebkili ycranosi THMuacoBot anMinicTpalii) ui akrusu MOXKyTh OyTH Knacugikosati
y ckai HemoTouHux akTHBiB, Y sunajaky npuiinsrrs HBY pimenns npo nikeigauio 6aHKIBCLKOT YCTAHOBU Ta
BiZICYTHOCTI FIMOBIPHOCTI MOBEPHEHHs TPOIOBHX KOWITIB, BU3HAHHS IX K aKTHBY MPUMUHACTHCA i iX BapTicTh
BifloGpaskaeThes y ckiaji 30MTKiB 3BiTHOTO nepioay.

Dinancosi armuaU, 1o OYIHIOIONBLEA 3¢ AMOPIU30GUIN0I0 CODIGAPMICINIO

Jlo (iHaHCOBHUX AKTHBIB, 1110 OLIHIOIOTHCS 3a AMOPTH30BAHOIO cobisapricTio, TOBAPUCTBO BIIHOCHTD obniranii,
1eno3uTH, 1e6iTopehbKy 3a00proBaHicTh, y TOMY HHCI MO3UKH, Ta BEKCEJIL.

[Ticns nepeicHoro Bu3naxHs ToBapuCTBO OLUHIOE iX 338 aMOPTH30BaHOIO coBiBapTicTIO, 3aCTOCOBYIOUM METON
e(heKTHBHOrO BIACOTKA.

3acTOCOBYIOUH aHa/li3 AMCKOHTOBAHUX IPOIIOBHX MOTOKIB, TOBAPHCTBO BUKOPHCTOBYE OLHY HH KiJibia CTABOK
JMCKOHTY, KOTPI BI/NOBIAAIOTH NEPEBAKAIOUMM HA PUHKY HOPMaM JIOXOAy JUlA (hiHAHCOBMX IHCTPYMEHTIB, fKi
MAIOTb B OCHOBHOMY MOAIOHI YMOBH i XapakTepHUCTHKH, BKJIIOYAIOUH KPEANTHY AKICTh THCTPYMEHTA, 3aJIUIIOK
CTPOKY, MPOTATOM fIKOTO CTaBKA BI/ICOTKA 3 KOHTPAKTOM € (DIKCOBAHOIO, @ TaKOXK 3alHIIOK CTPOKY A0
roraleH s OCHOBHOT CYMH Ta BJIIOTY, B SIKiH 3/UHCHIOBATHMY THCS naaTeKi.

TOBApHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy Pe3eps Nij 30MTKH 33 (iHAHCOBHM IHCTPYMEHTOM Y PO3MIpi,
11O JOPiBHIOE!

- 12-MicAYHUM OHIKYBAHMM KPEAMTHMM 30MTKaM y pasi, AKUIO KPEAWTHHI PH3MK Ha 3BITHY JaTy He
3a3HAB 3HAYHOIO 3POCTAHHS 3 MOMEHTY NEPBICHOTrO BU3HAHHA]

- OuiKyBAaHHM KPEJMTHHM 30MTKaM 3a BECh CTPOK il (hiHAHCOBOrO IHCTPYMEHTY, SIKUIO KPEAUTHHH
PH3HK 33 TaKMM (IHAHCOBUM IHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY NEPBICHOr0 BU3HAHHS.
V Bunaaky (iHAHCOBHMX aKTHBIB KPEANTHUM 30MTKOM € TenepiuiHs BapTICTh PI3HMLI MK AOrOBipHUMH
rpPOLIOBUMH MOTOKAMH, HAJIGKHUMH J10 CRIaTH Ha KOpHETL TOBAPHCTBA 3 IOTOBOPOM; i FPOILIOBUMH TOTOKAMM,
saki ToBapueTBO OUIKYE OJIEPIKATH HA CBOIO KOPHCTH.

CTaHOM Ha KOKHY 3BiTHY ATy TOBAPHCTBO OLIHIOC, UM 3a3HAB KPSAHTHHH PH3HK 32 (piHAHCOBUM IHCTPYMEHTOM
3HAYHOrO 3POCTAHHs 3 MOMEHTY mepsicHoro BusHatns. IIpn BMKOHAHHI TaKol ouinku ToBapuCTBO 3aMicThb
3MiHM CYMM OYiKYBAHMX KPEAWTHMX 30MTKiB BHKOPHUCTOBYE 3MiHY PH3HKY HACTaHHS nedonty (HEBMKOHaHHs
30608B's13aHb) NPOTATOM O4iKyBAHOrO CTPOKY JliT (hiHAHCOBOrO IHCTPYMEHTA. JIns BAKOHAHHS TAKOT OLIHKH

ToBapueTBO MOKe 3pOOWTH NPHIYILEHHS NPO Te, WO KPEAUTHUA PU3MK 32 (iHAHCOBMM THCTPYMEHTOM HE
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3a3HAB 3HAYHONO 3POCTAHHS 3 MOMCHTY NEpPBICHOrO BHM3HaHHA, AKWO Oyno 3%iCOBaHO, 1O (iHAHCOBMH
[HCTPYMEHT Ma€ HM3bKHIl PIBEHb KPEAMTHOTO PH3HKY CTAHOM 1ia 3BITHY JaTy.

V Bunagky iHAHCOBOTO AKTHBY, L0 € KPEAMTHO-31IELIHCHHM CTAHOM HA 3BITHY JIATy, e He € npundanum abo
CTBOPEHHM KPEIMTHO-3HELiHEHUM (BiHAHCOBMM aKkTHBOM, TOBAPHCTBO OLIHIOE OYiKyBaHi KpeaWTHi 30MTKH K
PISHHLIIO MK BajJOBOIO GANAHCOBOIO BAPTICTIO AKTHBY Ta TEMEPIiUIHBOK BAPTICTIO o4iKyBaHMX MaMOyTHIX
FPOLIOBHX TIOTOKiB, JAMCKOHTOBAHOIO 32 NMEPBICHOI0 e(DEeKTHBHOIO CTABKOKO BIACOTKA 32 (hiHAHCOBMM AKTHBOM.
By/b-ike KOPUIYBaHHs BM3HAeTbcs B mpuOyTky abo 306MTKY SK NpHOYTOK abo 30HMTOK BiJ 3MCHILEHHA
KOPHCHOCTI.

TosapucTBO BH3HAe GAHKIBCHKI JIENO3NTH 31 CTPOKOM MOTAlUCHHS Bl YOTHPLOX N0 ABAHANLSTH MicsliB 3
nath (GiHAHCOBOT 3BITHOCTI, B pasi, SIKILO A0CTPOKOBE MOTALICHHA TAKHX JICTIO3HTIB AMOBIpHO NpH3BEAE 10
3HAUHKX (D iHAHCOBMX BTPAT, B CK/A/ MOTOUHUX (iHAHCOBHX IHBECTHLIH.

ToBapucTBO BiAHOCHO GaHKIBCLKWX JICTIOZMTIB MAE 11ACTYIHY MOJIE/b PO3PAXYHKY 30MTKY Bil 3HELiHEHHS
(hiHaHCOBOI0 aKTHBY:

- 1pu po3MilleHHi eno3uTy B GaHKy 3 BHCOKOIO HAAiinicTIO (IHBECTHLIHHHHA piBeHb pedTHHIY UaAAA,
uaAA, uaA, uaBBB Ta GaHku, 110 MaIOTh MPOrHO3 «CTAGIIBHUITY, 1O NPUCBOIOETLCS PEHTHHIOBUMH
ArEHTCTBAMM, SKi BHECEH] 10 JIep/KaBHOIO PeecTpy YIOBHOBaXeHHX peHTunrosux arenrcrs HKLIIDP)
Ha Jary pO3MillleHHs KOIWITiB peseps 30MTKIB PO3PAXOBYETHCS B 3aJI€HKHOCTI BiJi CTPOKY Ta YMOB
poamitients (pu posmitenni Bix 1 10 3-X micauis — po3mip 36UTKy cKiajae 0%, Bia 3-x micsauis 10
| poky — 1% Big cymu posmitens, Ginbie 1 poky —2%);

- 1pM po3mileHHi neno3uty B Ganky 3 GiNbll HU3LKUM KPEJHTHAM PEHTHHIOM (cniekyJITUBHUH PiBEHb
PEHTHHTY, WO NPHUCBOIOETLCS PEHTHITOBHNMI ArenTcTBaMu, ki BHECeHI 0 JlepiaBHoro peectpy
yrnoBHOBaXkeHHX perrunrosux arenrcrs HKLIIMP) na naty po3MilleHHs KOWTIB pe3eps 30UTKY
pospaxoByeTbest y posmipi Bin 7% no 20% sia cymu BKiasy B 3a1e3KHOCTI B PO3MIpY PHU3HKIB.

BignocHo aebitopcbkol 3aGopropanocti y BHIUISAL HAajaHMX NO3MK TOBAPUCTBO BHKOPUCTOBYE MOJCID
pO3paxyHKy 30MTKY 3 BMKOPHCTAHHAM KocdillienTy CriBBiAHOLICHHS TPOLIOBOrO NOTOKY A0 3arajbHOro
Bopry.

Dinancosi axmueu, WO OYIHIOIOMLCS 3 CHPAGEONUBOI0 GAPMICIIO, 3 GIO0OPAJNCEHHAM  Pe3yNbmamy
nepeoyinKu y npuoymxy aoo 30umsy

Jlo (iHaHCOBMX aKTWBiB, 11O OLIHIOIOTHCS 32 CIPABEVIMBOIO BAPTICTIO, 3 BinoOpasKeHHSIM  pe3yJIbTaTy
nepeowinkn y npubyTKy abo 36MTKY. BiOCaTLCs aKiii Ta nai (4acTKH) rocnogapCbKUX TOBAPHCTB.

Iicas nepsicHoro BusHanHs ToBapHETBO OLIHIOE iX 32 CPABE/UIMBOIO BAPTICTIO.

CnpaBeiBa BapTicTh akuiil, ski Bueceni 10 GipKOBOrO CHMCKY, OLIHIOETHCS 32 OipIKOBUM  KYPCOM
oprasizaropa Toprisi.

SIKIO aKiii MaroTh 06Ir GibLI SK HA OHOMY OpraHi3aTopi TOPriBii, MPH PO3PaxyHKY BAPTOCTi aKTHBIB TaKi
iHCTPYMEHTH OLIHIOIOTBCSA 33 KYPCOM Ha OCHOBHOMY PHHKY /Ul LILOTO aKTuBy abo, 3a Bi/ICYTHOCTI OCHOBHOIO
PHHKY, Ha HAHCMpPUSTIMBIIOMY PHUHKY JUls HbOrO. 3a BIACYTHOCTI CBilYEHb Ha KOPHUCTH MPOTHJEKHOTO,
PUHOK, Ha sKkoMy ToBapucTBO 3a3BHuall 3AIHCHIOE orepaLito npoaaxy akTUBY, NPHAMAETLCS 3a OCHOBHWH
puHOK 260, 3a BiACYTHOCTI OCHOBHOIO PUHKY, 32 HAHCTIPHATIMBILIMI PHHOK.

[Mpy OWIHLI CHpaBe/UIMBOT BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCH METOIM OLIHKH BAPTOCTI, SIKI BiJINOBIAAIOTH
oGCTaBUHAM Ta JUIS SKHX € AOCTATHBO JIalMX, 11100 OUIHWTH CNpPaBeUIMBY BapTiCTb, MAaKCHMI3YyIOUM

BHKOPHCTAHHA AOPEYHHX BIAKPUTHX JIAHUX Ta MiNiMI3YIOUH BHKOPHCTAHHS 3aKPUTHX BXI/IHUX JIAHHX.

SIKIIO € MICTaBH BBAKATH, 110 GajaHcoBa BapTiCTh CyTTERBO BIAPI3HAETLCA BiA cripaBeaiuBoi, ToBapucTBO
BH3HAYAE CIIPABE/MBY BAPTICTh 3a IONIOMOIOIO IHUIMX METOJIB OUiHKK. BiaXxuieHHs MoxkyTh OyTH 3yMOBJIEHI
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3HAYHHMH 3MiHaMK Y (iHaHCOBOMY cTaHi emiTenTa Ta/abo 3MIiHAMM KOH IOHKTYpPH PHHKIB, Ha SKUX EMITEHT
3MIACHIOE CBOIO AISIbHICTD, & TAKOXK 3MiHAMH Y KOH'TOHKTYPI (JOHAOBOTO PUHKY.

CripaBe/uIMBa BAPTICTh aKLLii, 06T SKMX 3yNHHEHO, y TOMY YHC/ LIHHUX Manepis eMiTeHTiB, sKi BKITIOUEHI J10
Chucky eMITEHTIB, 110 MaioTh O3HaKKW (IKTHBIOCTI, BH31IAYACTLCS 13 YPaXyBaHHAM HasBHOCTI CTPOKIB
BijiHOBAEHHS 06Ir'y TAKMX LIHHKX Manepis, HasBHOCTi (piHaHCOBOT 3BITHOCTI TAKUX €MITEHTIB, pesysibTaTis ix
AiSUIBHOCTI, O4iKYBAHHS HAIXOPKEHHS MaiibyTHIX CKOHOMIUHHX BHTiA,

Hebimopcwra 3abopzosanicnb

Jle6iTopehka 3a6opropanicTs — e (iHaHCOBHI akTHB, KU ABAE COOOI0 KOHTPAKTHE MPAaBO OTPUMATH rpoLLIOBI
KoLTH a00 iHIKH PiHAHCOBMH aKTHB BiJl IHIIOrO CY0’ €KTa rocro/apioBaHHs.

JleGitopebka 3a60proaHicTs BU3HACTBES Y 38iTi Npo dinancosuit cran Toil i uwe Toi, konu ToBapucTBo cTae
CTOPOHOIO KOHTPAKTHUX BIAHOIICHE 1010 1LOro iHcTpymenTy. llepsicha ouiHKa aeGiTOpebKoi 3a60proBaHoOCTi
3iHCHIOEThCS 3a CTIPABEIMBOIO BApTICTIO, siKa JIOPIBHIOE BAPTOCTI MOTallIeHHs, TOOTO CYMi OUIKYBaHHX
KOHTPAKTHHMX IPOLIOBUX MOTOKIB Ha 14Ty OMIHKH.

[Micns nepBicHOrO BM3HAHHS MOJAIbIIA OLiHKa /1e0iTOPCHLKOT 3a60proBaHoCTi 3AIMNCHIOETHCS 32 AMOPTH30BAHOIO
coBiBapTICTIO i3 3aCTOCYBAHHAM METO/LY €(DEKTHBHOrO BiJICOTKA.

SIKIIO € OB'CKTHBHE CBiUEHHS TOro, 1O BiAGyBCs 30MTOK Biji 3MEHIUCHHS KOPHCHOCTI, OanaHcoBa BapricTh
AKTUBY 3MEHILYETHCS HA CYMY TaKHX 30MTKIB 13 3CTOCYBAHHAM PaXyHKY pezepBiB.

Peseps Ha MOKPHTTs 30MTKIB Bil 3MEHLLICHHS KOPUCHOCTI BU3HAYAECTHCS AK pisHULS Midk BajaHCOBOIO BapTICTIO
Ta TENEPilHLOIO BAPTICTIO OYiKyBaHNX MaliGyTHIX rPOLIOBHX MOTOKiB. BU3HAYCHHSA CyMH PE3ePBY Ha TMOKPHUTTS
3OUTKIB Bifl SMEHILEHHS KOPUCHOCTI Bii0YBAETHCH HA OCHOBI aHasisy neliTOpiB Ta Bijlobparkae cymy, sika, Ha
JyMKY KepiBHMIITBA, OCTATHS JUIS TOKPHTTS rorecenux 30uTkis. Jlis (inancoBux aKTHBIB, Ki € ICTOTHHMH,
Pe3epBH CTBOPIOIOTLCS HA OCHOBI IHAMBIAYAIbHOT OLIHKH OKPeMHX ne6itopis, /1 PiHAHCOBHX AKTHUBIB, CYMH
SKMX THAMBIZYAIbHO HE € ICTOTHUMH - 1a OCHOBI PpynoBoi oitiHky. MakTopH, aki ToBapucTBO poO3MIAAE MpH
BU3HAYEHHI TOrO, YM € y HbOro OO'eKTHBHI CBIZuCHHS HASBHOCTI 3OMTKIB BiZl 3MEHLIEHHS KOPMCHOCTI,
BKJIIOUAIOTH  iHQOpMAUi0  Npo  TeHAeHUil  HeroraeHHs 3a00proBaHocTi y  CTPOK,  JIKBIAHICTD,
[IaTOCTIPOMOYXKHICT Goprktuka. st rpynu jeGitopis Takumu pakTopamu € HEeraTHBHI 3MIiHM Y CTaHi MJIaTEexKIB
NO3UYaNBLHUKIB Y TPYyIi, TaKWX sk 36iAbLICHHS KiIILKOCTI MPOCTPOUYCHHX J1aTeKiB; HEraTHBHI €KOHOMIUHI
YMOBH y rajty3i aGo reorpadyiuHomy perioui.

Cyma 36MTKiB BU3HACTLCS Y NpUOYTKY UM 30MTKY. SIKIIO B HACTYyNHOMY nepioji cyma 30MTKY BiJl 3MEHILICHHS
KOPHCHOCTI 3MEHIIYETbCA | 1e 3MeHuiers mMoke Oyt 06'€KTHBHO MOB'A3aHUM 3 nojiiero, sfika BinOyBacTLCH
ficds BM3HAHHA 3MEHLIEHHS KOPHCHOCTI, TO MOMEPEAHbO BH3HAHMH 30MTOK BIA 3MCHIICHHS KOPUCHOCTI
CTOPHYEThCA 3@ PAXYHOK KOPHTryBanHs pesepsis, Cyma CTOPHYBaHHS BUSHAETHCS y npubyTKy um 36uTKy. ¥ pasi
HEMOIKTMBOCTI TIOBEPHEHHS 1€0ITOPCHKOT 3a60ProBaHoOCTi BOHA CIHCYETBCS 38 PAXYHOK CTBOPEHOIO pe3epBy Ha
MOKPUTTS 30MTKIB Bi/l 3MEHILEHHS KOPUCHOCTI.

JleGiTopebka 3aG0oproeaHicTh Mozke OyTH HECKACOBHO TPU3IHAYEHA SIK TaKa, 110 OLIIHIOETLCS 3@ CNPaBEAIHBOKO
BAPTICTIO 3 BiIOGPaKEHHsIM pesynbTaTy repeoltinkn y npudyrky abo 30UTKY, AKIIO TAKE TPU3HAYEHHS YCYBae
ab0 3HAUHO 3MEHILIYE HEBIANOBIAHICTL OWIHKM UM BU3HAHHS (SKY IHKOJIM HA3MBAIOThH «HEY3TOJPKEHICTIO
0671iKy»), O iHAKIIE BUHWKHE BHACIINOK OLIHIOBAHHSA aKTHBIB 200 30008’ A3aHb UM BU3HAHHS NPUOYTKIB abo
36MTKIB 3a HUMH Ha PI3HNX NijcTaBax.

IMonanbiia OLliHKa AeGITOPCHKOT 3aB60pProBaHoCcTi 3MIMCHIOETECS 3a CMPABEVIMBOIO BApTICTIO, sKa JIOpiBHIOE
BAPTOCTI MoraueHHs, To0To cyMi OUiIKYBaHHX KOHTPAKTHUX IPOLIOBUX MOTOKIB Ha IaTy OLIHKH.

Y pasi 3min cripaseuIMBoi BapTocTi eGiTOpCehKOi 3a60proBaHoCT, 1O MAIOTD Miclle Ha 3BITHY JaTy, Taki 3MiHH
BU3HAIOTLCS y NPHOYTKY (30MTKY) 3BiTHOIO NEpiosy.

Beopmannst inancoeux akmusic ma 30006'a3ainby
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DinaHcOBi aKTUBH Ta 3060B'I3aHHS 3roPTAIOTLCS, AKUIO TOBAPHCTBO Ma€ IOPHIAMYHE MPABO 3/iHCHIOBATH 3aj1iK
Bu3HAaHMX y OanmaHci cym i Mae mamip aGo 3poGuTH B3aemo3anik, abo peanisyBaTd aKTHB Ta BMKOHATH

3000B'13aHHSA OJTHOYACHO

3o606'azannas.

KpeauTopebka 3a60proBaHicTh BU3HACTLES K 30008 13aHHs TOJ, KoJi TOBAPUCTBO CTAE CTOPOHOIO JI0rOBOPY
Ta, BHACIIIZIOK LOT0, HAOYBAE IOpUANUHE 30008 A3aHHs CIUIATHTH FPOLLOBI KOWITH.

MMotouni 20608’ F3aHHs — e 30608’ I3aHHSL, SIKi Bi/INOBIIAI0TH O/IHIH a00 NEKINBLKOM i3 HWKYEHABEIEHUX O3HAK!

° Kepisunureo TosapucTBa crnojiBacthes noracutd 3000B’sa3aHHs  abo 30008 s3amHs nijasrae
MOraleHHIO MPOTATOM ABAHA/ALATH MICALLB [1iC/1 3BITHOTO rnepioay;

o Kepisuuurso ToBapuctsa He Mac Ge3yMOBHOPO Mpasa BiACTPOYMTH MOralieHHs 3000B’A3aHHs
MPOTArOM HIOHANMEHIIE ABAHALATH MICALLIB Nic/is 3BITHOrO Nepiofy.

TMoTouHi 30608 S3aHHs BU3HAIOTLCS 38 YMOBH Bi/INOBIAHOCTI BUSHAYCHHIO | KDUTEPisM BU3HAHHS 30008 S13aHb.
TMoTouHi 30608’ S3aHHs OLIHIOIOTHCS Y NO/IA/ILIIOMY 338 aMOPTH30BAHOKO BAPTICTIO.

TMoTouHy KpeauTOpehKy 3abopropanicTs Ge3 BeranoBieHoi crapku BincoTka TOBapUCTBO OLIHIOE 33 CYMOIO
nepBicHOro paxyHky (GaKTypH, SKUIO BILIMB JAMCKOHTYBAHHS € HECYTTEBUM.

O0aiK06i noAIMUKY OO0 HOOGMIKY LA RPUOYIOK

Butparu 3 nogatky Ha npubyTOK SBSIOTH COOOI0 CyMy BHTpaT 3 MOTOYHHMX noaartkie. IloToyHni momaTok
BM3HAYAECTHCA SIK CyMa MOJATKIB HA NPUOYTOK, 1O NiAISTaloTh criaTi (BiKOAYBAHHIO) LIOJO OMOIATKOBAHOIO
npubyTky (36uTKy) 3a 3BiTHMH nepioa. [lotouni surpatn TosapucTsa 3a nojaTkamu po3paxoByiOTLCA 3
BMKOPHCTAHHAM TOJIATKOBUX CTABOK, YHHHHIX (a00 B OCHOBHOMY YHHHKX) Ha aTy Ganancy.

ToBapuCTBO BH3HAE TMOTOYHI Ta BiZiCTPOUEH] NOJATKH Y Kanitani, SKul0 NoJaToOK HaNeKHUTh 10 crared, AKi
Bi10GpaskeHO Ge3NocepeHbO Y BIACHOMY KarliTaji B TOMY CAMOMY “H B IHIIOMY repiozi.

3zopmanna inancosux akmueic ma 30006 'a3a1H

DiHancoBi akTHBH Ta 3060B'13aHHs 3rOPTAIOTLCS, KO TOBAPUCTBO Ma€ IOPHAMYHE MPABO 3iHCHIOBATH 3aJliK
BU3HAHWX y Oamamci cym i mae mamip abo 3poOuTi B3aemosaniik, aGo peanisyBaTH aKTHB Ta BMKOHATH
3000B'A3aHHA OHOYACHO

Q61iK06] ROTIMUKI OO0 THIHX AKNIUBIS I 30006 A3a1Hb
Sabeznevennsn

3aGeancucns  BU3HAIOTLCH, Koau  TopapucTso Mae  Temepiwnio  3aGopropauicte  (fopuanuny  abo
KOHCTPYKTHBHY) BHACIiA0K MHHYIOT MOAIT, icHye fiMoBipHicTb (TOGTO OiblIe MOMKIIHBO, Hi?K HEMOMKIIMBO), 1110
norateHHs 3060B'93aHHs BUMAaraTuMe BHOYTTS pecypein, KOTpi BTiAI0I0TL Y co0i eKOHOMIUHI BUIO/H, | MOXKHA
JIOCTOBIPHO OLIHWTH cyMy 3000B's3aHHs,

Bunaamu npayienuxam

ToBapucTBO BM3HAE KOPOTKOCTPOKOBI BUIIATH nNpalliBHWKAaM SIK BUTpaTH Ta K 30008's13aHAA  MiC/s
BMpaxyBaHHs Oy/b-KOI Bike crijjaueHoi cymu. ToBapucTBo BH3HAE OuiKyBaHy BapTICTh KOPOTKOCTPOKOBHX
BHIUIAT NpaLiBHUKAM 34 BiJCYTHICTD siK 3a0e3MeUeHHs Bi/UTYCTOK - Mij Yac HafaHHs NpaliBHHKAMH TOCITYT, AKi
36i1bLIYIOTH IXHI NpaBa Ha MaitGyTHI BUIIATH BiTTYCKHUX.

Hencitini 30006 s3anns

BiAnoBinuHo 10 yKkpaincekoro sakonosasersa, ToBapieTno yrpumMye BHECKH i3 3apo0iTHOT ruiaTi NpaLiBHUKIB 10
TMenciiitoro gomy. TToTOUHI BHECKM PO3paxoBYIOTLCS SK MPOLCHTHI BiApaXyBaHHs i3 NOTOYHMX HApaxyBaHb
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3apobiTHOT NAaTH, Taki BUTPATH BIIOGPAIKAIOTLES y HEPIOA, B AKOMY Oy/ii HajaHi npauiBHAKAMM NOCIYTH, 110
HAJIAI0Th iM NPAaBO HA OJEPIKAHHS BHECKIB, Ta 3apobieHa BiZNOBizHA 3apOOiTHA TUIATHSI.

Lini ma nonimuxu ynpasainna inancogumit pusuKau

Kepisuuureo TopapucTsa BU3HAE, WO JlissibHiCTL ToBapHcTBa MOB’Si3aHA 3 PU3HKaMHK | BApTICTh YHCTHX aKTHBIB
y HecTabibHOMY PUHKOBOMY CEPEOBHLLL MOIKE CYTTEBO SMIHWTHCH YHACTIIOK BIUTMBY CY0' €KTUBHUX YHHHHKIB
Ta 06’ eKTUBHUX YMHHUKIB, BIPOTIIHICTH | HANPSMOK BILIMBY AKHX 3a3/aJ1€Ti/lb TOUHO nepeauuTh HEMOKIIHBO.
Jlo TakMX PU3HKIB BIIHECEHO KPEAMTHHIT PU3MK, PHHKOBUI PU3MK Ta PU3NK nikBigHOCTI. PHHKOBMH PHU3HK
BKJIIOYAE BAIOTHUH PU3MK, BIACOTKOBHIT PUBHK Ta iHLINI 1LIHOBIIA PU3KK. YrpapiHHs PU3UKAMH KEPIBHULITBOM
TosapucTBa 3IHCHIOETbCS HA OCHOBI PO3YMIHHS MPUUHH BHHUKHEHHS DH3HKY, KiIbKiCHOT OLiHKM HOro
MOJIMBOTO BIUIMBY Ha BAPTICTh YMCTHX AKTHBIB TA 3aCTOCYBaliHsl IHCTPYMEHTApilo 1040 Horo oM’ SIKLIEHHS,

Kpedumnuit pusux

Kpedumnuii pusux — PU3NK TOrO, IO OJIHA CTOPOHA KOHTPAKTY Npo (iHaHCOBUIA THCTPYMEHT HE 3MONKE
BUKOHATH 30608’ 13aHHs | e OyJe TPUUMHOIO BUHUKHEHHS (IHAHCOBOrO 30MTKY iHLIOT CTOPOHK. KpeanTHui
PH3HMK NPUTAMAHHHUI TaKUM (DiHAHCOBHM THCTPYMEHTAM, AK MOTOMHI Ta IENO3UTHI paxyHKH B GaHkax, obJiraiii
ta nebiTopcbka 3a00propaHicTb.

OCHOBHHM  METOJAOM  OLIHKM  KpeAMTHHX  pusukis  kepisuuursom  Tosapucrsa € OLliHKa
KPEAMTOCHIPOMOXKHOCTI KOHTPAreHTiB, VIS HOTO BUKOPHCTOBYIOTHCA KpeauTHI pedtuHri Ta Oyab-ska iHia
jocTynHa indopmauis [SKIIO 3aCTOCOBYETLCH, TO sika came] Wiono X CHNPOMOYKHOCTI BHKOHYBaTH GOprosi
30608’ s3anHs. TOBAPHCTBO BUKOPHCTOBYE HACTYIIHI METO/M YIPABIIHHS KPSANTHUMH PH3HKAMK:

v/ JiMiTH 11070 GoproBux 30008’ s3aHkL 3a Kilacamu (iHAHCOBHX {HCTPYMEHTIB;

v iMiTH 1010 GOproBux 30608’ A3aHb Mepet OIIHAM KOHTpareHToM (ado aCOLiHOBAHOIO IPYNOI0);

V' nimiTh 100 BKAaneHb y (GiHaHCOBI iHCTPYMEHTH B PO3pisi KPEAMTHHUX PEHTHHTIB 32 HauionanbHo0
PEHTHHIOBOIO HIKAIOHO;

v JIMITH 1010 PO3MileHHs Aeno3nTiB y OaHKaX 3 PisHAMH PEHTMHTaMH Ta BHIAAKH nedonty Ta
HENOBEPHEHHS! JICTIO3UTIB IPOTATOM OCTAHHIX 11’STH POKIB.

Punxoeuil pusux

Punkoguil pusuk — e PU3NK TOrO, 1110 CTIPaBe/UTHEa BapTicTh abo MakOyTHI rpOILIOBI MOTOKH Bij (hiHAHCOBOrO
IHCTPYMEHTA KOMMBATHMYThLCS BHACHIZIOK 3MiH PHIIKOBHX LiH. PUHKOBWH PU3MK OXOIIIOE TPH THIIH PH3HKY:
IHWHWH 1iHOBMI PU3MK, BANIOTHWH PH3MK Ta BIJCOTKOBHI PH3HK. PUHKOBMI PH3MK BHHUKAc y 3B 43Ky 3
PH3MKAMM 30MTKIB, 3YMOBJICHMX KOJIMBAHHSMH LiH HA aKLi, BiJICOTKOBMX CTABOK Ta BAIOTHHX KypCiB.
TOBAPUCTBO HAP@KATUMETHCS HA PHHKOBI PU3MKH Yy 3B743KY 3 iHBecTHLIsSIMM B aKuii, obnirauwii Ta inmi
(hiHAHCOBI IHCTPYMEHTH.

[nwudi YinoGui pusuK — Ue PHU3MK TOrO, 1O ChpaBeMBsa BapTicTb abo MaibyTHi rpoLIOBi MOTOKM Bij
(hiHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX i (OKpiM THX, 110 BHHHKAIOTh
YHACJII/IOK BiICOTKOBOrO PH3MKY UM BAIIOTHOIO PH3HKY). HE3a/IEKHO Bifl TOro, YW CHPUYHUHEHI BOHH
YMHHUKAMH, XapaKTEPHHMH JUTS OKpEMOro (biliancoBoro inctpymenta abo HOro eMiTeHTa, YM YMHHWKAMH, 110
BIUIMBAIOTH HA BCi MOoAIGH iHAHCOBT iHCTPYMEIITH, 3 SKUMH 3 IICHIOIOTECS OnepaLlii Ha PUHKY.

OCHOBHHM METOJ0M OLIHKH [IIHOBOFO PU3MKY ¢ aHaii3 4yyrausocti. Cepell METOAIB MOM’ AKILCHHS LIIHOBOTO
pu3nky TOBapMCTBO BUKOPHCTOBYE aMBEPCHpikaLiio AKTMBIB Ta JIOTPUMAHHs JIIMITIB HA BKNAJACHHA B akuil Ta
inmi (pinancosi iHCTPYMEHTH 3 HedikcoBaHUM NIPHOYTKOM.

Bamomuuii pusux — 1le PU3HK TOTO, L0 CrIPaBe/UINBa BapTicTh abo MaHOyTHI rpowoBi NOTOKH Bijl (PiHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYTBCS BHACIZOK 3MiH BAJIOTHHX KypciB.

Bidcomkogutl pusuk — e PU3MK TOro, L0 CrpaBeuiMBa BapTicTb abo MaiibyTHi TpOLIOBI MOTOKH BiN
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(piHAHCOBOrO HCTPYMEHTA KOJIMBATHMYTLCS BHACIIIOK 3Mill PUHKOBMX BiJICOTKOBMX CTaBok. KepiBHuurso
ToBapHCTBA YCBIAOMIIOE, WO BIACOTKOBI CTABKM MOKYTb 3MIiHIOBATHCH | UE BIUIMBATAME AK HA JOXOAM
ToBapucTBa, TaK | Ha CIpaBe/UIMBY BAPTICTh YHCTIX AKTUBIB.

Pusux nikeionocmi — pusuk Toro, o ToBapueTso MaTHME TPY/HOIL MPY BUKOHAHHI 3000B°A3aHb, OB’ A3aHUX

i3 ¢inancoumu 30008’ A3aHHAMM, LIO TMOrAlIAIOTECS LUIAXOM TOCTABKM TPOLIOBHX KowTie abo iHWOro
(hiHaHCOBOTO aKTHBY.

Tnwi 3acmocosani 06ik06i noainmuKi, 1o ¢ dopeununu 0as posyminns (inancoeoi 3gimnocmi

Hoxeou ma eumpamiu

I[OXOLIH Ta BUTPATH BH3HAIOTLCA 38 METOLOM HapaxyBaHH,

Jloxia — ue 36inblIeHHs EKOHOMIUHMX BMriA NPOTSroM 00JiKOBOro nepiofy y BUIJISlI HAJXOIUKEHHS UK
36IIbIIEHHS KOPUCHOCTI aKTHBiB a60 y BUMISAl 3MEHIIEHHs 3000Bs3aHb, PE3yJbTaTOM 4Oro € 30inpIIeHHs
YUMCTHX AKTHRIB, 32 BUHATKOM 30i/Ib1IEHHS, MOB A3aHOrO 3 BHECKAMH YUHACHHKIB.

Jloxin BusHaethes y 3BiTi npo npulyTku Ta 30MTKH 3a YMOBH BIJMOBIZHOCTI BU3HAYCHHIO TAa KPHTEPisM
BU3HAHHS. BusHaHHs 1OXOAY BiAGYBa€TLCA O/IHOMACHO 3 BH3HAHHAM 30UIbLICHHS AKTHBIB ab0 3MEHIIEHH
30008’ s13aHb.
Jloxia Bia npoaaky (GiHaHCOBMX IHCTPYMEHTIB, iHBECTHUIHHOT HepyXOMOCTi a00 iHIIMX aKTHBIB BU3HAETLCH Y
npubyTKy a00 30MTKY B pasi 3a10B0J€HHS BCIX HABEICHNX nasti YMOB:
v' ToBapMCTBO MEPEAAO MOKYNLEBI CYTTEBI PH3HKH | BHHATOPO/IH, 1oB’s3aHi 3 BJACHICTIO Ha (PIHAHCOBHH
IHCTPYMEHT, iHBECTHLIAHY HEPYXOMICTL abo 1111 aKTHBH,

v 3a TOBAapHCTBOM HE 3A/IMUIACTLCS aHi MOJAIbIIA YHacTh YHPABIIHCBKOTO MepeoHany y dopmi, ska
4a3BMuAll TOB'S3aHA 3 BOJOAIHHSIM, ani e(eKTHBHMIT KOHTPONb 3a TNPOAAHMMH  (iHAHCOBHMH
{HCTPYMEHTaMH, IHBECTHLIIHHOIO HEPYXOMICTIO a00 THUIMMH aKTHBAMK;

v\ cyMmy JI0XO/y MOKHA 0CTOBIPHO OLLIHUTH]
v imoBipHo, 110 10 TosapueTsa HaaiiyTh eKOHOMIYHI BHIO/H, MoB’A3aHi 3 onepatiero;
Ta
v’ BuTpaTH, ki 6yau abo GyyTh noneceni y 35°43Ky 3 onepaicio, MoxHa JIOCTOBIPHO OLIHUTH,

Jloxin Bijt HagaHHs NOCAYr BiOOpaXKacThest B MOMEHT BHHUKHCHHA HE3aJICHKHO BiZl JaTH HA/IXO/UKEHHS KOLITIB i
BU3HAUAETHLCA, BUXOSIUH i3 CTYIIEHS 3aBepIIeHOCTi onepaltii 3 HajauHs Noc/yr Ha aaty Ganaucy.

JIuBijeHan BU3HAIOTHCS I0XO/0M, KOJIM BCTAHOBIJICHO MPABO HA OTPUMAHHS KOLUTIB.

BuTpaTh — 1€ 3MEHIICHHS EKOHOMIYHHX BHIiJ NPOTArOM 0bniKoBOro nepiogy y BHMIJsAI BHOYTTS UM
amopTH3auii akTHBIB aB0 y BUIVISAL BUHUKHCHH 30008’ A3aHb, PE3YALTATOM HOTO € 3MCHLICHHA HHCTHX AKTHBIB,
3a BUHATKOM 3MEHILIEHHS, NOB’ A3aHOI0 3 BUMJIATAMH YHACHHKAM.

Burparti BU3HAIOTLCS Y 3BiTI Npo npuldyTky Ta 30MTKK 32 yMOBH Bi/INOBIAHOCTI BU3HAYEHHIO Ta OAHOYACHO 3
BH3HAHHAM 30i1blIeHHs 30008’ 93aHb a00 3MEHLICHHS AKTHBIB.

Burpati HeraifHo BH3HAIOTLCS y 3BiTI Npo NpudyTKH Ta 30MTKH, KOJIW BMAATKM HE HAJAIOTH ManOyTHIX
eKOHOMIUHMX BHriA abo TOAi Ta TIEI0 MIpolo, AKOIO MaiibyTHi eKOHOMiuHi BHMPOAWM HE BiAMOBIZaiOTH 260
MepecTaloTh BiANOBIAATH BU3HAHHIO AK aKTHBY Y 3BITI 11PO (pIHAHCOBHH CTaH.

ButpaTH BU3HAIOTECS Y 3BiTI PO NpuOYyTKK Ta 30MTKK TAKOK y THX BHIIA/IKax, KOJIH BHHHKAIOTL 30008’ 43aHHSs

Oe3 BU3HAHHS aKTHBY.

Burparh, NoHeceHi y 38'A3Ky 3 OTPUMaHHAM JI0XO/LY, BU3HAIOTLCS y TOMY 7K nepioz, 1o i BiANOBIAHI JOXOAH.
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Bumpamu 3a nosuxamu

Burpati 3a TO3MKAMH, SKi HE € YACTHHOIO (JiHAHCOBOTO IHCTPYMEHTY Ta HE KaniTanizyloTbes K 4acTHHA
coGiBapTOCTi aKTHBIB, BU3HAIOTBCA AK BUTpatTH nepioiy. Tosapucrso Karirtajaizye BATPAaTH Ha IM03MKH, fKi
Gesnocepeinbo BiHoCATbCs 10 npuabanns, Oyjishuursa abo BUPOOHHUIITBA KBaJIi(PiKOBAHOIO aKTHBY, fK
yacTHHA cODIBAPTOCTI LbOTO AKTHBY.

Vmosni 30006 s3anns ma akmugu.

ToBapucTBO He BHM3HAC YMOBHI 3000B'a3aHHs B 3BiTI Mpo (inancoenii cran Tosapuctsa. Indopmanis npo
YMOBHE 3000B'A3aHHSI PO3KPUBACTHLCS, SKIIO MOAUIMBICTD BUOYTTS pecypcis, SKi BTIIIOIOTH Y €001 €KOHOMIYHI
BUTO/M, He € Biutanenoio. ToBapucTBo He Bu3Hac yMOBHI akTheu, Crucna inopMallis Mpo yMOBHHH aKTHB
PO3KPUBAETLCS, KOJIM HAIXO[UKCHHA CKOHOMIYIHMX BHIIAL € HMOBIpHUM,

OcHo6HT RPUNYWEHHSA, OYINKU NA CYOICCHHA

Ilpu nigrorosui dinancosoi 3sitHocTi ToBapucTBO 3/IHCHIOE OLIHKH Ta TIPHITYLUEHHS, AKi MalOTh BIUIMB Ha
enemenTi pinancosoi 3BitHocTi, rpyHTyIounch ha MC®3, MCBO Ta TiymaueHHsX, po3pobaennx KomiteTtom 3
TAYMaueHb MiKHapoaHOT (inancosol 3siTHOCTI. OLIHKK Ta CY/KEHHS 6a3yloThesl Ha TIONepPeIHbOMY JIOCBil Ta
inwMx (akropax, WO 3a iCHYIOUMX OOCTABMH BBAKAIOTHCA OOIPYHTOBAHMMH i 32 pesyJbTaTaMh SKKX
NPUIMAIOTHCS CY/PKEHHS 11010 GanaHcoBoi BapTocT aKTUBIB Ta 3000B’s13aHb, X0ua Li po3paxyHKu 0a3yroThCs
Ha HasBHIN y kepisuuiTea TosapucTsa inopmaltii nMpo noTovHi NOAlT, akTHUHI pe3yabTaTH MOKYTb 3PEIITOIO
BiApisHATHCH BiA LMX pospaxynkis. O6nacti, ae Taki CyJuKeHHs € 0coBAMBO BAXKIMBUMH, 00/1ACTi, 11O
XAPAKTEPH3YIOTBCA BUCOKHM PIBHEM CKJIAJHOCTI, Ta 0651acTi, B SIKUX NPHUIYLIEHHS H PO3PAaXYHKH MalOTh BE/IMKE
3HauYeHHs V1A NIAroTOBKH (hinancoroi ssitHocti 3a MCMD3, nasesieHi HKue.

Inhopmayis 3a onepayitinum cecmenmamu

3rigHo MC®3 KOMMOHEHT PO3MJISAAETLCS AK ONepalliifini CerMeHT JIMIIE, AKIIO M0 LLOMY KOMIOHEHTY €
okpema (inancosa iHGOpMaLis, SKa A03BOISE KCPIBHALTBY NPHAMATH pillieHHs BIZIHOCHO PO3MOJIiNly pecypeie.
[HpopMaLlis Npo aKTHBM Ta 3000B’s3aHHA B PO3PI3i cermMenTis TOBapUCTBOM HE PO3paxoBYETbCs, Ta HE
HAJaeThesl KepiBHOMY OpraHy, sKHii Bianosigac 3a NpUHHATTS pillieHb. 3pa)kaloud Ha BIJICYTHICTh TaKol
inQopmauii Ta HeeekTUBHICTH iT OTpUMAaHHS, iHpOPMALLs [IPO AKTUBH Ta 3060B’13aHHs CEIMEHTIB B 3BITHOCTI
HE HABOJAUTHLCS,

BUIMTOBIIAJILHICTb KEPIBHUIITBA 110/10 MJIFOTOBKU TA 3ATBEPUKEHHSI
®IHAHCOBOI 3BITHOCTI

KepiBHMITBO HECe BIATIOBIAAILHICTE 3@ MiArOTOBKY (DiHAHCOROT 3BITHOCTI, SiKa [OBHHHA JOCTOBIPHO NOJABATH
inancosnii cran Tosapuctsa Ha 31 rpyans 2019 poky, a Takox pesybTaTH HOro Ais/ibHOCTI, PYX TPOLIOBHX
KOWITIB Ta 3MiHM B Kamitaii 3a pik, 1O 3aKiHuyeTbCs LUEI0 AaTOO, Y BiANOBIAHOCTI 110 MixKHapPOIHUX
crangaprie  ginancosoi ssitnocti (MC®3). Tlpu niaroTosui (inancooi 3BITHOCTI KEPIBHHLTBO Hece

BiZMOBIAANILHICTE 34:
v’ BuGip BiANoBiiHKUX npuHIMniB Gyxrasrepehkoro o6Iiky Ta NOC/i0BHE 3aCTOCY BAHHS LIMX MPUHLMITIE;

v’ NpUAHATTS CY/DKEHDb Ta OLLHOK, AKi € 00IPYHTOBAHHMH Ta 3BAXKECHUMH]

v indpopmyBanHs npo Te, UM BUKOHyBanuch sumorn MCD3, a TaKoik po3KpHTTA i nosicHeHHst Oyb-SIKUX
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iCTOTHHX BIZICTYIIB BiJ{ HUX Y 3BITHOCTI;

v nigrotosky s3pitHocti Topapucrsa sK opramisaiii, fka 34aTHa [POJOBKYBAaTH NiAIBHICTL  HA
GesnepepBHii OCHOBI, AKIIO HE iCHYIOTL Y HAHOJIHAKUOMY MaiiGyTHBOMY TIepe/lyMOBH, siki O CBIAUMIH
[po npoTuexkne. KepiBHULTBO TaKoYK Hece Bi/IMOBiNaIbHICT 3a:

v\ CTBOpEHHs, BIPOBAUKCHHA Ta [IATPHMAHI Y Tosapuctsi eekTHMBHOT Ta HaailiHOT CcHCTeMH
BHYTPILLIHBOTO KOHTPOJIIO;

v/ BeleHHs J0CTOBIpHOT 06MIKOBOT joKymeHTalll, ska 6 po3kpusaia 3 OOrpyHTOBAHOIO BIICBHEHICTIO Y
Gymb-sikuit yac Ginancosuii cran TosapucTsa Ta CBiAUMIA PO TE, LWIO (pinaHcoBa 3BITHICTH BiANOBI/AE
sumoram MC®3;

v BenenHs 0GNiKOBOT JOKYMEHTALIT Y BiZINOBIJHOCTI 10 3aKOHO/IABCTBA Ta CTAHAAPTIB YKpaiHu;

v/ 3acTOCYBaHHS HEOOXIZHNX 3aX0/1iB 11010 30eperKeH s akrupie TopapucTBa;

V' BUSBIEHHS | 3an06iraHys BUNajIKaM HaxpaicTsa Ta iHIKUX MOpyLIeHb.

YMOBH 3AIACHEHHSI JISUIBHOCTI  TA  TPUIYIIEHHS IMOAO MOJAJBIIOTO
®OYHKIIOHYBAHHS

®inancosa 3BiTHicTs ToBapucTBa MIArOTOBNEHA HA OCHOBI TPHIYLIEHHA, 1O BOHO (yHKIIOHYBATHME
HeBM3HAUCHO JOBrO B MaiiGyTHbOMy. lle mnpunyuienHs nepenbavae peanisaniio AKTHBIB 1 BUKOHAHHS
3060B'93aHb B X011 3BHuaiHOT AisnbHoCTi. Jlocsia, icropis po3suTKy Ta HanpaubosaHa 6a3a NOCTIHHNX KIiEHTIB
TopapucTBa JIO3BOJIAE YEKATH TPHTOKY TIPOLIOBHX kowTie. TTpM LBOMY CIijl 3a3HAYNTH, IO HA JiANBHICTH
ToBapucTBa BILIMBAIOTL Taki (akTopn HecTabibHOCTI B jiepKkaBi: - nosiThuni, (PiHAHCOBI Ta EKOHOMIYHI, a
TAKOXK KPH3OBI ABMLLA YCBITOBII €KOHOMILL, - HEcTab L HICTD IPABOBOTO 11014, 0cobMBO y peryJisiTopHiit cdepi
Ta OMOJATKYBaHHI, - OCHTL BUCOKH PiBEHDL OMNOJAATKYBaHHs, HEOAHO3HAYHE TJIyMAYCHHs HOPMATHBHHX aKTIB
IO/I0 ONOAATKYBAHHS KOHTPOMIOIOUMMH OpraiavMu, a TaKoX BAroMi CaHKLUii 3a HECBOEYACHE BMKOHAHHS
iaTikHUX 30608 93aHb y cdepi onnath Hapaxosanux noxatkis. ToBapucTBO € (PIHAHCOBOIO YCTAHOBOIO, LIO
Hajae TOCHyrH Ha (JOHIOBOMY PHMHKY, TOMY MA€ BHCOKY CTYIMiHb 3aI€KHOCTI BiJl 3aKOHOJABYMX Ta
eKOHOMIUHMX 00MeKeHb, KepiBHHLUTBO BBaKae, WO HUM BIKHBAIOTLCA Bci HeoOXigHl 3axonm 3a s
sabesneuenns crabinbHOi JisiabHOCTI | po3suTKy OizHecy TosapueTBa B CyHacHMX YMOBAax, IO CKJIAIMCA B
OisHeci Ta ekOHOMILi. B pesy/ibTaTi BUHMKAE HEBH3HAUYEHICTD, KA MOXE BIUIMHYTH Ha MaiiOyTHi (piHaHCOBO-
rOCIOAAPCHKI  OMepaltii, MOKIMBICTL — BiUNKOAYBaHLA  BAPTOCTI aKTuBiB Ta 3aaTHicTL ToBapHcTBa
oBc/yroByBaTH i MAaTMTH 3a CBOIMM 3060B’s3alsMU B MIpY HACTaHHA TepMmiHiB ix mnoramennHs. Ilpore
KepIBHMLITBO BIIEBHEHE, L0 HE 3BAKAIOHNM HA iciyloui pusuku, TOBapHCTBO 3MOXKE MPOJOBKYBATH CBOIO
AisnbHicTs y HaliGmwkuomy maiiGyrnsomy. Jlana (inancosa 3BITHICTh HEMICTHTBL Oy/b-AKMX KOPHIyBaHb
Bifo6paxenux cym, siki Oynu 6 neoOXinmi, sxOu Tosapucrso OyJ10 HECMIPOMOXKHUM TNPOAOBKYBATH CBOIO
JSILHICTD B MaiGyTHBOMY, i AKOM BOHO peasi3oByBaio CBOT aKTHBM HE B XOJi 3BM4aiHOT pisnbHocTi. [po Taxi

KOpHUIyBaHHs Gy NOBIAOMEHO, SIKILO BOHK CTAHYTD BIZIOMI i 3MOXKyTh OyTH OLLiHEeH].

OCHOBHI IMPUITY IEHHSL, OLTHKH TA CYJUKEHHS

MMpu nigrotoeui ¢inancopoi ssitnocti ToapucTso 3tilicHIOE OLINKK Ta NPUIYLICHHS, fKI MalOTh BIUIMB Ha
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enemenTH (pinancosol 3BiTHOCTI, rpyHTytounch na MC®3, MCBO Ta TymadeHHax, pospobuiennx KomiteTom 3
TAYMaueHb MiZKHApOHOT (iHAHCOBOT 3BITHOCTI. Ouinku Ta cyuKeHHs 0a3yloThCs Ha NONEPEAHBOMY J0CBii Ta
iHwMX axtopax, WO 3a ICHYIOUMX OOCTAaBMH BBAKAIOTHCS o6rpyHTOBaHMMH 1 32 pe3ylbTaTaMu SIKUX
NPHIIMAIOTLES CY/PKEHHS 00 GanancoBoi BapToCTi akTHBiB Ta 30008’ 83aHb, Xoua i po3paxyHKu 0asyioThes
Ha HasiBHI y kepisnuuTea TosaprcTsa iHdopMatil npo noTouHi noil, hakTHUYHI pe3yabTaTH MOXKYTh 3PeLUTOI0
BiapisHaATHCA BiA wHX pospaxynkis. Obnacti, ae Taki Cy/UKeHHs € OCOOJMBO BauJ/IMBHMHM, OOJAcTi, O
XapaKTEPH3yIOThCA BUCOKHM PIBHEM CKIHOCTI, Ta 06/1aCTi, B SIKHX TNPHIYLUIEHHS il po3paxyHKH MalOTh BEJIMKE
3HAUEHHs JUIS NiAroToBKK (iHancosoi ssitHocTi 3a MCM3, naseneHi HuxKde.

Cyoarcennsi wo0o onepayiil, nodill abo ymos 3a 6i0Cymuocni KOHKpenmuux MCDh3

Slkmo nemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS /10 onepai, inumoi noaii abo ymosw, KepiBHULITBO
ToBapucTBa 3aCTOCOBYE CYUKEHHS Nl 4ac Po3podsieHHs Ta 3acTOCYBaHHs 06n1ikoBOT MOMITHKH, 100
inopmallis Gy1a JOPEUHOIO JUls NOTPed KOPUCTYBAUIB U NPUAHATTS €KOHOMIUHHMX PilleHb Ta JOCTOBIPHOIO, Y
TOMY 3HaYEHHI, WO (iHAHCOBA 3BITHICTD!

v nogae jpoctopipno (inancosuil cran, (iHAHCOBI pe3ysbTAaTH JiSABHOCTI Ta TPOLIOBI  MOTOKH

Torapucrea;

v BifoGpaskae eKOHOMiUHY CYTHICTB Onepattiii, it nosiii abo ymos, a He JIMLIC OpHAUUHY dopmy:

v’ € HelTpanbHOO, TOOTO BIILHOIO BIJL YTICPE/KCIL]

v/ € MOBHOIO B YCIX CYTTEBHX ACIMEKTAX.
[lin uac 3aificHeHHs Cy/UKeHHS KEPIBHHUTBO ToBapucTBA NMOCH/IACTHCS HA NPUHHATHICTb HABEACHUX Jali
JUKEpeJ1 Ta BPAXOBYeE iX Y HM3XIIHOMY MOPS/IKY:

v pumory B MCD3, y akux i1eThes npo nojtioni ta [OBR’93aHi 3 HUMH MUTAHHH;

V' BU3HAUEHHS, KPUTEPii BM3HAHHS Ta KOHLEMUIT OLIHKM aKTHBiB, 3000B’f3aHb, JIOXOJiB Ta BUTpaT y
KouuenryanbHiit ocHOBI (hiHaHCOBOT 3BITHOCTI.

ITig yac 3iHCHEHHS CY/UKEHHS KepPIBHUUTBO 10BapUCTBA BPaXOBYE HAMOCTAHHILII MOJIOKEHHS HLIMX OpraHiB,
Mo po3pob/ISIOTL TA 3ATBEPAKYIOTH CTAHAAPTH, sKi 3aCTOCOBYIOThH nofiGHy KOHIIENTYaJlbHy OCHOBY [Us
po3pobnenHs cranaaptis, inuty npodeciiiny aireparypy 3 00aiKy Ta NPUIAHATI ramy3eBi IPAKTHKM, TiEI0 MIpOIO,
KOO BOHM HE CYNEPEHaTh BULLE3a3HAUEHUM JIZKEPEIIant.

Cyoarcenns w000 cnpasednucoi éapmocni akmusic Tosapucmed

CnpaBejyiMBa BapTicTb [HBECTHUIN, 110 akTHBHO 00EpTAIOTLCS Ha opraHizoBaHux (IHaHCOBMX pPHHKAX,
PO3PAXOBYETLCS HA OCHOBI MOTOUHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTs TOPriB Ha 3BiTHY Aaty. B iHmnx
BUMAZKAX OLlIHKA CTpaBeiIuBOT BapTOCTI IPYHTYETHCA HAa CYUKCHHSX LHOJO nepeabauyBaHix ManOyTHIX
IPOIIOBHX TMOTOKIB, ICHYIOHOT €KOHOMIuHOI cHTYyaLLil, PM3MKIB, BIACTHBHX PI3HHM (DiHAHCOBMM IHCTPYMEHTaM,
Ta inwmx akropis 3 Bpaxysantsm sunor MCM3 13 «Ouinka cnpapeanusoi BapTOCTIN.

Cyooicenns ujo00 3min CHPAGEOIUGOT GAPIMOCHI (QINANCOGUN GRMUGIS

IMporsarom 3sitoro 2019 poky nepeouinka fBeCTHILNOT  HEPYXOMOCTI i3 3aJlyYeHHAM HE3aJIeKHUX
OLIIHIOBAYIB He 3A1ACHIOBaNACh.

KepiBuuureo TosapucTa BBakac, o OGMIKOBI OLIHKM Ta [PHITYLIEHHS, SKi MarThb CTOCYHOK JIO OLHKH
dinaHCOBUX IHCTPYMEHTIB, /I PUHKOBI KOTHPYBAHH: HE JOCTYIHI, € KIHOUOBMM JDKEPEIOM HEBH3HAYEHOCTI
OLIIHOK, TOMY LLO:

v/ BOHM 3 BUCOKMM CTYyTEeHeM HMOBIipHOCTI 3a3HaIOTh 3MiH 3 TJIHHOM Yacy, OCKIIbKH OLIIHKM 0a3y10ThCs Ha
IPUIYLLEHHAX KEPIBHULTBA 11010 BIJICOTKOBUX CTaBOK, BONIATHMIILHOCTI, 3MIH BaJIOTHHX KYPCIB,
NOKA3HUKIB KPSANTOCTIPOMOKHOCT] KOINTPAreHTiB, KOPUIYBaHb Mij 4ac OUIHKH IHCTPYMEHTIB, a TaKOXK
cneundivunnx ocobauBoCTE onepaiii; Ta
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v BIUIMB 3MiHM B OLIHKAX HA AKTHBM, BijoOpaskeHi B 3BiTi mpo (iHAHCOBHH CTaH, a TAKOXK Ha NOXOAH
(BuTpaTH) MOYKE Oy TH 3HAUHHM.

Sk6u kepiBHuuTBO ToBapucTBa  BHKOPUCTOBYBANO iHII TIPUTIYLIEHHS LIOJO0  BIJCOTKOBHUX ~CTaBOK,
BOJIATHJIBHOCTI, KypciB 0OMiHY BajllOT, KPE/IWTHOrO PEHTHHTY KOHTPareHTa, AaTH o(epTH 1 KOpUryBaHb Nij| 4yac
OUiHKK IHCTpyMEHTiB, Ginbiia abo MeHIla 3MiHa B OLHLI paprocTi (PiHAHCOBMX IHCTPYMEHTIB Yy pasi
BiZICYTHOCTI PHHKOBMX KOTMpYBaHb Maja 6 icToTHWH BIUIMB Ha BIOOPakKEHHH y (piHaHCOBIN 3BITHOCTI UMCTHI
npuOyTOK Ta 30MTOK.

BUKOpUCTaHHS Pi3HUX MAPKETHHIOBUX MpHITyLieHb Ta/abo METOAIB OL[IHKHM TAKOXK MO’Ke MAaTH 3HAYHWN BIUIUB
Ha repeadauyBaHy CripaBeuIMBy BapTiCTh.

Cyooicenns w000 OHIKYEAHUX MePMINIs ympunycanii (inancosux incmpymenmis

Kepipnuurso Topapucersa 3actocoye npodeciiiiie  Cy/ukeHHs  UI0/0 TEPMIHIB  yTpHUMaHHs (piHAHCOBHX
{HCTPYMEHTIB, L0 BXOASTH JIO CKIajay (iHaHCOBHX axtupis, [Tpodeciiine CyIUKEHHS 3a UMM [HTaHHAM
[PYHTYETHCA HAa OWLIHLI PU3MKIB (IHAHCOBOIO IHCTPYMEHTY, HOro npubyTkOBOCTI W AMHAMILI Ta iHIIMX
dpaxropax. IlpoTe icHyHOTb HEBH3HAUCHOCTI, SKi MOKYTb OyTH [OB’A3aHi 3 MPU3YNUHEHHSAM O0Iry UIHHMX
ranepis, 10 He € MAKOHTPONbHUM Kepisnnurey TosapucrTsa haKTOpOM i MOXKE CYTTEBO BIUTHHYTH Ha OLIHKY

(piHAHCOBMX THCTPYMEHTIB.
Cyooicenns w000 GUAGACHIS O3NAK 31CYiNeNs AKMUGIE

BigHocHO (iHAHCOBMX aKTHMBIB, SIKi OLIHIOIOTLCA 33 AMOPTH30BAHOK BapTicTio, TOBapHCTBO HA JlATy
pUHMKHEHHS (PIHAHCOBUX aKTHBIB Ta Ha KOJKI 3BITHY JIATY BU3HAYAE PIBEHb KPEIMTHOTO PH3HKY .

ToBapyCcTBO BM3HAE Pe3epB Ml 30MTKM JUls OUIKYBAHMX KPEAMTHUX 36MTKIB 3a (PIHAHCOBUMM aKTHBAMM, AKi
OLIHIOIOTHCS 33 aMOPTM30BAHOIO BAPTICTIO, Y PO3MIPI OHIKYBAHWX KPEAMTHUX 30WTKIB 3a Bech CTPOK Aii
(pinancoBoro akThsy (NMpH 3HAUHOMY 30iMbLICHHI KPEAHTHOTO PH3MKY/JUTSL KPEAMTHO-3HELIIHEHNX (PIHAHCOBMX
aKTHBIB) 460 12-MiCAYHUMH OUIKYBaHUMH KpeAUTHHMU 30HTKaMu (Y pasi He3HA4YHOIr'O 3POCTAHHS KPEAWTHOIO
PH3HKY).

3a3BuUuail OUIKYeThCs, 1O OHiKYBaHi KPeAWTHI 30MTKH 32 BECh CTPOK Nl mMatoTh OyTH BM3HaHi 110 TOTO, SIK
(piHAHCOBMI IHCTPYMEHT CTaHe NPOCTPOUEHHit. Sk MPaBUIIO, KPEAUTHHA PH3NK 3HAUHO 3pOCTAC L€ A0 TOTO, K
piHaHCOBMI IHCTPYMEHT cTaHe npocTpouetin abo Gyne MOMIUCHO iHII YMHHMKM 3aTPUMKH TUIATEKIB, 10 €
cretudiuHUMU 115 NO3HYATLHUKA, (HANPHKIAL, 3/ HCHCHHS moaudikawii abo pecTpykTypHsaii).,

Kpeautnuii pusik 3a (inancoBUM IHCTPYMEHTOM BBAKACTLCS HM3LKUM, AKIIO (piHaHCOBMH IHCTPYMEHT Mae
HU3LKMIA PH3MK HACTaHHS AONTY, MO3MUANLHMK MAe MOTYXKHIH MOTeHLIan BMKOHYBATH cBOT JIOTOBIpHI
3060B'S3aHHS  WOAO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBiH neperekTusi, a HECTIPUSITIIMBI  3MIHH B
CKOHOMIUHMX 1 [IJIOBHX YMOBAX Yy JIOBIOCTPOKOBill NEPCHEKTHBI MOXKYTh 3HU3HTH, ai¢ HE 000RB’SI3KOBO
3 aTHICTD TIO3HYATLHIUKA BUKOHYBATH CBOT 3000B'93aHHS OO AOrOBIPHUX FPOIIOBHX MOTOKIB.

DiHAHCOBI THCTPYMEHTH He BBAKAIOTHCS TAKHMH, 11O MAIOTh HU3bKHH KPEMTHHIT PU3HK JIHLLE Ha nigcrasi Toro,
wo pusuk AeoiTy 3a HUMM € IKHMM, HDK PH3HK Jedonty 3a iHIAMH (pIHAHCOBMMH 1HCTPYMEHTAMH
ToapucTsa ab0 HiXK KPEJUTHHI PUBHK I0PHCIHKLLT, B kil TOBApHCTBO 30IMCHIOE JiS/IBHICTD.

OuikyBaHi KpeauTHi 30MTKM 3a Bech CTPOK AT 1€ BM3HAIOTLCS 33 (IHAHCOBMM {HCTPYMEHTOM TIPOCTO Ha
[ijcTaBi TOro, 110 BiH BBAXKABCA THCTPYMEHTOM i3 HH3bKHM KPEAWTHHM PHU3MKOM Y IOMEPEAHLOMY 3BITHOMY
nepio, ane He BBAXKACTLCS TAKAM CTAHOM HA 3BIiTHY Jaty. Y TAKOMY BUNAAKY ToBapucTEO 3'ACOBYE, YU MAJIO
MiCLle 3HAUHE 3POCTAHHS KPEJAMTHOIO PH3MKY 3 MOMEHTY MEPBICHOrO BU3HAHHS, a OTXKE 1M nocraia norpeba y
BU3HAHHI OUiKYBAHHX KPEAWTHHX 30UTKIB 32 Bech CTPOK Ail. OuikysaHi KpenuTHi 30MTKH BiZoGpaKAIOTH BIACHI

TOR «BI0PO IHBECTHITHIIN TEXHOAONHy, upustinicn 0w hinaucosol seimnocni sa 2019 pix /6




ouikysanns ToBapuCTBa 1110710 KPEJHTHHX 30HTKIB.

Kowru posmimeni B TTIAT «MIb» Tta TIAT "PO3PAXYHKOBUM I[EHTP" Binobpaxeni B Ganarci 3a

CTIpaBe/JIMBOIO BAPTICTIO, AKa € HOMIHANBHOIO,

Kommanis NpOBOJAMTL aHajli3 Ha KOXKHY 3BiTHY JaTy., 4 € OO'eKTHBHI O3HAKHM 3HELliHeHHs1 1e0iTOpPChKOT
3a60propaHocTi, iHWOT AebiTopehkol 3a60prosanocTi, (GiHAHCOBOrO aKTHBY abo rpynu (piHAHCOBHX AKTHBIB.
AKTHBH BBAKAIOTHCS 3HELIHEHMMM TOAI 1 TUILKM TOJi, KOMM icHye OG'eKTMBHE CBiIMEHHS 3HCUIHCHHs B
pesynbTati oaHiei abo KinbKOX Moz, 1o BiaGy/IMCA MiC/1st NEPBICHOrO BU3HAHHS aKTHBY (110 cTaBCH «BHIAJIOK
36UTKY»), 1 10 BHMAIOK 30MTKY Mae BIUIMB Ha riepenbauyBani mMaiOyTHI rpOLIOBI [OTOKH 33 (PiHAHCOBHM
aKTMBOM a00 rpynoto (hiHAHCOBMX aKTHBIB, sIKi MOICYTb OyTH 10CTOBIPHO OLiHeHI. O3HAKH 3HELIIHEHHSA MOXKYThb
BKJIIOUATH CBIIUEHHS TOrO, 10 GOPIKINK 3a3HAE CyTTEBUX (PiHAHCOBHX TPYIHOLLB, HE BUKOHYIOTH 3000B'A3aHHS
a60 YXMISIOTHES Bijl criath kowmiciit (Biscorkis) aGo ocnosHol cymu Gopry, € AMOBIPHICTb TOrO, IO BOHH
3a3HAI0TH GaHKpyTCTBa 260 iHIWOT (GiHAHCOBOT peopranizallil, Ta AKILO AaHi, 10 CIIOCTEPIratOThCs, BKa3yHOTh,
1O iCHYE BUMIpHE 3HHIKEHHS O4iKyBaHWX MaiibyTiiX rpolloBHX MOTOKIB, TaKi fK 3MiHHM B PiBHI NPOCTPOHEHHX
naTeskin abo eKOHOMIYHHUX YMOBAX, SKI KOPETIOIOTh i3 HEBUKOHAHHAM 3000B'13aHb.

PO3KPUTTSI IHOOPMAIIIT IO/IO BUKOPUCTAHHSI CITPABEJLJIMBOI BAPTOCTI

Memoduxu oyimosanisn ma 6xioni dani, Guxopucmani O1s CKIadanns Oyinok 3a cRpaseoausoIo Gapmicniio

TOBapHCTBO 3JLIICHIOE BUKIIOUHO Ge3niepepBHi OLiIKH CrpaBeInBOT BapTOCTi AKTHBIB Ta 3000B’A3aHb, TOOTO
raKi oKy, sKi Bumaraiotbes MC®3 9 ta MCD3 13 y 3uiti n1po (pinancosuii craH Ha KiHellb KOKHOIO 3BITHOTO

nepioay.
Kaacn akTusis Ta MeTONKH OLinIoBA IS Meton Buxigni qani
3000B’f13aHb, OLiHKN
ONiHEHHX 3a (puuKoOBHIA,
CHpaBeNIHBOI0 poxianmit,
BAPTICTIO BHTPATHHI)
I"pouori Kotk ITepsicHa Ta noaanbina ollinKa PUHKOBUI Odpiniini kypeu HBY
FPOLIOBHX KOINTIB 34iHCHIOETBLECS 32
CI'I]JE'IBC,"IFII'[BOIO Iiﬂp']'iC’l‘lO. STKE
JOPIBHIOE iX HOMIHAALUIN papTOCTi
JenosuTh (Kpim [lepsicHa OLIHKa JCIO3UTY JoxigHuit CTaBKH 3a JeN03UTaMH,
JIENO3UTIB J10 3IHCHIOETBCS 3@ HOTO (aMckoHTYBaH | e)eKTHBHI CTABKH 3a
’Sal'lI«!TaI'lHﬂ) CrnpaBe/U/THBOIO Bﬂp'l'iC'l'IO, AKa HS rPOLHOBHX JCNO3MTHHUMHA
3a3BUYai A0pIBHIOE HOro MOTOKIB) JIOrOBOpamu
HoMinanbHii Baprocti. [Nogansbia
OLLIHKA JIEMO3UTIB Y HALLIOHAJILHIN
BAIIOTI 3IHCHIOETLCH 34
CrpaBeUinBoIo BElpTiC'I'iO
OUiKYBAHHX FPOLIOBHX NOTOKIB
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Boprosi winni nanepn | Iepsicha ouinka 6opropux uiHHuX | PHHKOBHH, Odiniitni 6ipkoBi Kypeu
nanepis sK (iHAHCOBHX aKTUBIB JIOX1AHHH OpraHizatopis Topris Ha
3AIHCHIOETCS 33 CMPABEUIHBOIO JIaTy OLUHKH,

BApPTICTIO, sika 3a3BUuail J10piBINIoe KOTUPYBaHHS

uini onepauit, B xoai sxof Oys aHanoriyHux 6oproeux
oTpumanuii aktus. Ionasbiia LIIHHKX Manepis,
ouiHKa GOproBuX LIHHKX nanepis JIUCKOHTOBAHI [10TOKH
3IHCHIOETBCS 3a CIIPABE//IMBOIO IPOLIOBUX KOIUTIB
BapTICTIO.

IHCTpYMEHTH [lepeicHa OLiHKA IHCTPYMEHTIB PunkoBu, Odiuiiini 6ipoBi KypeH

Kanitamy Kanitany 3idcHIoeThes 3a iX BHTPATHHH OpramizaTopis TOPris Ha
CHpaBeIMBOIO BAPTICTIO, KA JlaTy OLIHKH, 3a
3a3BMuail JopisHIoe LiHi onepauii, B Bi/ICYTHOCTI BU3HAYEHOIO
X0/ fKoT 6yB oTpUMAalHIT AKTHE, _ Gipoeoro Kypcey Ha nary
[Mopanbiia ouiHKa IHCTPYMCHTIB I OILIHKH,

Karnirany 3/iHCHIOETLCH 34 BHKOPUCTOBYETLCS

CTpaBeJIMBOIO BAPTICTIO 114 JlaTy octaHHs HanaHcosa

OILIHKH, BapTiCTh, LIHKU 3aKPUTTH
6ipyKOBOro TOProBOIo JIHA

[nBecTHILIHHA [TepeicHa ouiHka iHBECTHLIAHOT PunkoBHi, Llitu Ha pUHKY

HEPYXOMICThb HEPYXOMOCTI 3 HCHIOETHLCH 38 AOXIZAHHH, HEPYXOMOCTI, aHi
cobisapricTio. [Tonanbina olinka BUTPATHUI OLliHKM npodecitHnx
iHBECTHILIINOT HEPYXOMOCTi OLHIOBaYIB
3AIACHIOETHCS 32 CIIPABE/UIMBOIO
BAPTICTIO HA JIaTy OLIHKH,

Jebitopeska [lepeicHa Ta nojaibina ouinka Jloximnuii KoHTpakTHI YMOBH,

3aboproBaHicTh nebiTopebkoi 3a60prosatocTi MMOBIpHICTH NMOTaLLCHHS,
3AIHCHIOETELCS 3a CIIPABEUIMBOIO OYiKyBaHi BXIIHI IPOLLIOBI
BAPTICTIO, KA IOPIBHIOE BAPTOCTI TIOTOKH
riorauieHHs, To0TO CyMi OUIKYBAHHX
KOHTPAKTHHUX IPOLIOBUX MOTOKIB HA
JIATY OLLIHKH.

| Morousi INepsicha Ta nojaibia olinka Burpathuii KoHTpakTHi YMOBH,
3000B’ A3aHHA MOTOUYHHX 30008 A3aHb HAMOBIPHICTb MOralleHHs,
3IACHIOETBLCA 3a BAPTICTIO OYiKyBaHi BUXiJIHI
noraueHHs IPOLLIOBI MOTOKH

Pigenb iepapxii cnpasednucol 6apmocnii, 00 K020 HANEIICanb OinKu CnpasesIusol 6apmocmi.

Kiacu akTuBiB Ta
30008’ 13aHb,
OlliIHEHUX 34
CpaBe/I/IMBOIO

1 pigenn 2 pisens

(ri, Lo MAIOTH (Ti, 1110 HE MAIOTh

KOTUpYBaHHA, Ta KOTHPYBallL, alic

COCTEPEKYBaHI) CHOCTEepeKyBati)

3 pisenn

(i, 10 HE MAIOTh
KOTHPYBaHb | HE €
CIOCTEPEIKYBAHUMN)

Yenoro
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BApTICTIO 2019 2018 2019 2018 2019 2018 2019 2018

Jlata oLiHKH 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18

[HBecTHLIMHA z - . ” . . R -

HEPYXOMICTb

Jlosroctpokosa . " _ . 5 . . -
nebitopenbka
3a60proBaHicTh

[HBeCTHLLT " . - o 99 2143 99 2143
JIOCTYTHI Jyist
NpOJaKy

DiHaHCcOoBI - - - - - e - -
IHBECTULLT
JIOBFOCTPOKOBI

[uBeCTULIT, 10 2 = . - - - _ -
NnorameHHs

dinancosa opeHja . - B, . - = , -

-

Pyx akmusis, 1o 0YiHIoOmbCA 3a CNPAGEONUBOI0 GAPINICHNO 3 BUKOPUCIAIHAM GUXIOHUX OaHUX 3-20 piGHA fepapxii

Knacn akTHBis, REN ITTITENT IMpuadanun 3aJHKN CTAHOM Crarra (crarri) y
OlliHenHX 32 CTAaHOM HA (npogaxi) na 31.12.2019 p. | upudyrry abo 30uTKY, ¥

cnpaBeIHBOI0 31.12.2018 p. skiii npudyrkn abo
BAPTICTIO 3 30MTKH BH3HAHI

BHKOPHCTAHHAM 3-T0
piBHst iepapxii

InpecTuLiiina ’ s - -
HEPYXOMICTh

JoBrocrpokosa - - - -
jebitopebka
3a00proBaHicTh

dinaHcoB]  iHBECTHLIT 27 - 27 -
JIOBFOCTPOKOBI

(hinaHcosa opeHaa - - - -

I poskpumms, wo sumazaionves MCD3 13 « Oyinka cnpasediugor 6apmocniiy

CripaBe/uiMBa BapTicTb (IHAHCOBUX IHCTPYMEHTIB B HOPIBHANHI 3 TX 6aaHcoBOIO BapTicTIO

HaiimenyBanus cTaTTi Banancosa Bapricrb Cupasesinsa BapTicThb
2019 2018 2019 2018
1 2 3 4 5

(DiHAHCOB] AKTHBU = = - -

InBecTHLIT AOCTYIHI ANS NPOAAXKY 99 2143 99 2143

IHBecTHLIT, 10 MorateHHs a 2 - -

=
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JlosrocrpokoBa aeditopcbka - - E -

ToprosenbHa aebiTopebia 945 909 945 909
3a60proBaHicTh
I'polioei KoWTH 4200 6266 4200 62606

(>iHaHCOBa OpeH/1A ’ - - o

KopoTKocTpOKOBI MO3MKH - - - .
1658 1214 1658 1214

ToproenbHa KPeAHTOPCHKA

3a00proBaHicThL

CnpaBeuiiBy BapTicTh 1eGiTOPCHKOT Ta KPEAHTOPCHKOT 3a00ProBaHOCTI, @ TAKOXK IHBECTHLLIH, JOCTYNHUX /714
NPOAAKY, HEMOMNIIHBO BU3HAUMTH JIOCTOBIPHO, OCKIILKH HEMAE PUHKOBOIO KOTHPYBaHHS LIHX aKTHBIB.
Kepisuuirso ToBapucTBa BBAkac, 1O HABEICHI PO3KPUTTS LLOAO 3aCTOCYBAHHS CTIPABEIMBOT BapTocTi €
JOCTATHIMM, i He BBAXKAE, L0 3a Mexkamu (iHancoBoi 3BiTHOCTI 3anuwmnack Gyap-ska CyTTesa iHpopmartis
MO0 3aCTOCYBaHHsS CIPABEUTHBOT BapTocTi, fka MOxe OyTH KOPHUCHOIO s KopucTyBadis (QiHaHCOBOT
ssitnocTi. JlogaTkoBy iH(OpPMALIIO 1MOMO 3MiH CTIPABEUIMBOI BApTOCTi (iHAHCOBAX AKTHBIB B 3BA3KY 3
BpaxyBaHHAM PH3UKIB HABECHO HHIKYC.

PO3KPUTTS IHOOPMAILI, L0 HIJITBEPJUKYCE CTATTI IIOJAHLY @®IHAHCOBIH 3BITHOCTI

Joxio 6io peanizayii

HaiimenyBanust crari 2019 2018

Jloxia Bin peanizauii nocayr 1476 1248
Beboro, qoxia 1476 1248
Codigapmicmp peanizayii

2019 2018
Bupobunui BUTpaTH 4 13
BurpaTu Ha nepconal - -
AMopTH3alis - -
[Himi - -
Beworo 4 13
Inwi 0oxoou, iHwi sumpan
Inmi goxoan 2019 2018
Jloxoau Bij peanizauil iHO3eMHOT BAJIIOTH - -
[Hwi roxoaH - -
BiawkoyBatHs paHilie CMCaHUX aKTHBIB - -
Joxoau Big cyGeunail - -
Benoro - -
Aominicmpamueni eumpaniu

2019 2018
BurpaTt Ha nepcoHan 394 346
Y TpuMaHHs OCHOBHHX 3ac00iB - -
Burparu Ha 0XOPOHY - i}

TR
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AMOPTH3aLliss OCHOBHMX 3acO0iB | HeMaTepiaibiiX aKTiiis - -
[Hut 795 427

Beboro aamMinicTpaTHBHIX BHTPAT 1189 780

Q@inancosi doxoou ma umpami

IpouenTtHi foxoan 2019 2018
[IpoueHTHHiA /10Xi/1 32 OOProBUMH LIIHHAMM TanepaMu - -
BiJCOTKH Ha AeN03HTHOMY PaxXyHKy B banky 571 1167
[Hwi dinancoBi JoX00H 4 .
Beboro npomeHTHi 10X0H 575 1167
IIpouenTtHi BATpaTH 2019 2018

BaHkiBchbKi KpenTH Ta osepapadTi - -

DIHAHCOBUI NI3UHT € -

Beboro nponeHTHi BUTPATH - -

Heobopomui axmueu cmanom na 31.12.2019 poky

JlosrocTpokosi inancosi insectunii (luwi Ginancosi inBecTHUIl ) cTAaHOM Ha 31.12.2019 poky Ha Oanauci
ToBapucTa ckiaanaiots 26,596 tie. rpu. Ta  mpesicTasicHi KOPIOPATUBHUMH  TIpaBaMH TOB
"Ykpenabrommekt" 9,996 Tuc. rpu. ta TOB "Moi niepyxonmocti” 16,600 The. rpH.

Topeosensna ma iHwa 0e6imopcyra 3abop2osanicin

31.12.2019 31.12.2018
ToprosesnbHa e6iTopcbka 3a60prosaHicTh 945 909

ABaHCH BHaHI - -

Po3paxyHKH 3 DIOAKETOM " .

Ina nebitopebka 3aboprosaHicTs 12046 8402

Peseps nij 3MeHILIEHHS KOPUCHOCTI 1€01TOPCHLKOT # =

Ypcera BAPTICTH TOProBesibnoi 1ediTopenkoi 945 909

JleGitopebka 3aboprosanicTe ToBapucTsa He Mac 3adesneyeHis.

AHai3 mpocTpoueHol, ajie He 3HelliHeHoi 1e6iTopehKol 3a00proBaHoCTI, NPEACTABICHO HACTYNHHM HYHHOM:

31.12.2019 31.12.2018
Jo 30 anie - =
30-60 pnie - =
60-90 nnis - E
90-120 pHiB - 5
binswe 120 gHis - =

Monarkosuil 06k aisuibHocTi ToBapuceTsa 3AHHCIIOCTLES 3r1HO BUMOraM YHHHOTO 3aKOHOJABCTBA YKPaTHH.
ToBapiCTBOM MPOAHAN30BAHO HasBHICTH PO30iKIOCTEH MK 3HAYEHHAMH OanaHcoBol BApPTOCTI AKTHBIB Ta
30608 s3aHb Ta iX nogatkosolo 6a3o1o 3riano sunoram MC®3 12 «lloaaTku Ha npudyTOK».

Y 3B°53KY 3 THM, 110 3a3HaueHi pos3bixknocti siacy i ToBaprucTBOM BiCTPOUEHi MOAATKN HE POPMYBATHCS.

I'powosi kowunu

5 i ?
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31.12.2019 31.12.2018
Kaca Ta paxyHku B 6ankax, B rpH. 4200 6266

Kaca Ta paxynku B Gankax, B goi1. CILIA - -

Baukisebki aenosutH, B gon. CLLIA - -
Beworo 4200 6266

ToBapucTBO cknamac 3BiT npo pyx rpowosux kowris srigno MC®O 7 «3BiT npo pyx rpouiosux KOLITIBY»
MPSMHAM METOZIOM, 3riHO 3 SKMM PO3KPHBACTHCS iH(OPMALLs NPO OCHOBHI KJIACH BAJIOBHX HAIXOMKEHD
rPOLIOBHX KOLITIB 4K BATOBHX BUILIAT FPOLIOBUX KOWITIB.

v He rpollosi onepaiii iHBecTHLHHOT Ta (hiHaHCOBOI AisNLHOCTI HE TIPOBOANIIMCE;
v/ HasBHOCTI 3HAYHOTO CaJIbJ0 IPOLIOBMX KOIITIB, SKi € B HASBHOCTI i AKi HEAOCTYNHI U1 BUKOPHCTAHHSA
rpynoio, 10 SKOT HAJIEKHUTL MUIPUCMCTBO, e Mac.

Bracuuii kaniman

Cranom Ha 31 rpyans 2018 poky Bnachuil KarniTan CKJIaJa€eThess 3 3apeecTPOBAHOIO Karitany Ta y posmipi
12000 THc. rpH. Ta HeriokpuToro 36uTky 1081 ThC. IpH.

Cranom Ha 31 rpyans 2019 poky BracHuii KaniTail CKILAeTbCs 3 3aPeECTPOBAHONO KalliTany Ta HENOKPHTOro
36uTky y posmipi 12000 The.rph ta 2910 The. rpH BIANOBIAHO.

Po3nin Biracuoro kanirasay 31.12.2019 p. (Tuc.rpu) 31.12.2018 p. (ruc. rpu.)
3apeecTpoBanuit (naioBuit) kanira 12000 12000
JlonaTkosuii kanitan : 0 0
PesepHuil kaniTa _ y 0 0
Heposnoninexnit  npubyTok (HENMOKpHTHI -2910 -1081
30UTOK) .

IHwi pe3epBH - -
Beboro BiiacHOro kamnitany 9090 10919

Inuel axmusu

Ha Bumory MC®d3 5: «HeoGoporni axTwsi, yYTpUMyBaHi Julsi TpPOAaxyY, Ta TNpUIHHCHA JUsTILHICTBY
MOBIOMJISIEMO, 1O  Ta MOB’A3aHMX  HEOOOPOTHUX — AKTWBIB, YTPHMYBaHi JUIS NPOA&XKY, Ta MPHITHHEHO!
NiSIBHICTB, MOB’A3aHUX 3 HUMH 30008 8311, 4 TAKOK pesyanrarn X npoaaxy (subyrra)y Tosapuctsi Hemae.

Ha Bumory MC®3 36 "3menenns kopucnocti aktnpis” nporsirom 2019 6y10  nMpoBeieHO yuiHKy LIHHUX
nanepis Ha 2 027,5 THCAY TPUBEHD, NOB’SI3aHY 3 MPU3YNUHEHHSM iX 00iry, sy BisoGpaxkerno B 3BiTi Mnpo
(iHaHCOBI pe3yNbTaTH.

Ha sumory MC®3 8 «Onepauiitni cermenti»: 3riano «Ilonoxkents npo opranizaitiio Gyxranrepebkoro obnixy
ta 0OJiKOBY noniTHKy» TOBAPHCTBOM HE BCTAHOBICHI OKPEMi TFOCHOJAAPCHLKi M reorpag)iuHi CerMeHTH,
IMporsarom 2019 poky TosapucTBo 37ilcHIOBaN0 AiAIbHICTL B OAHOMY reorpadiyHomy Ta Oi3HeC cerMeHTi,
omke Jlonatok 10 piunol (inancosol 3pitHocTi «lH(opmallis 3a CErmeHTaMU» HE FOTYBaBCA.

Ha sumory MC®3 40 "lusectuuifina nepyxomicrs: B 3BiTHOMY mepioai onepauifi 3 iHBeCTHUIHHOIO
HepyXxomicTio ToBapucTBOM He 3/iHCHIOBAIOC.

Ha Bumory MC®3 17 «®inancosa openia» y npumitkax o (iHaHCOBOT 3BITHOCTI PO3KPHUBAECTLCS Taka
iHpopmaLLis:
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v' ToBapuCTBO MPOTArOM 3BITHONO NEPiojly HE YKIIALAN0 A0r0BOPH (iHAHCOBOT OPEHIIH.
v HesigmoBHOI openau na aary banancy ne Oyio.
v TlixnpieMceTBO Y 3BITHOMY TIepiofii Maiiio y (JiHAHCOBY Ta ONEpaLLiifiHy OpeH/y He HalaBalo,

Topeosenvha ma inua KpeoumopcoKa 3abop2o6anicine

31.12.2019 31.12.2018
TopropenbHa KpeAUTOpehKa 3a60proBaHicTh 1658 1214
Pospaxyhku 3 OromkeTom 59 41
Oaeprkani aBaHcH - -
PospaxyHKkH 13 cTpaxyBaHHs 3 -
3apobiTHa mata Ta collianbHi BHECKH 22 38
IHmi 6485 5535
Beboro kpeanropebka 3a00prosanicTs 8227 6828

PO3KPUTTSI IHIIOT IHOOPMAILII

Ymoeni 30008 "sa3anns.

Onodamryeanns

BHAc/i/l0K HASBHOCTI B YKPAaiHCHKOMY MOJIATKOBOMY 3aKOHOJABCTBI NOJIOIKEHb, AKi A03BOMSIOTH Oubil HiK
ONMH BApiaHT TIYMAUYGHHs, a TAKOK uepe3 MNpaKkTHKY, WO Ckjianacs B HectabiibHOMY SKOHOMIYHOMY
CEpE/IOBHILLL, 3a AKOT MOAATKOBI OPraHyu JIOBLILHO TyMayaTh aCHCKTH €KOHOMIYHOT AIsUIBHOCTI, Y pasi, KO
HOAATKOBI OrpaHy MiANaAYTh CYMHIBY NEBHE TIYMAuCHHs, 3aCHOBaHE Ha OLHLI KePiBHHIITBA eKOHOMIYHOT
nisnbHocti Toapuersa, fiMoBipHo, wo TosapncTio 3myniene Oy/e CriaTHTy JI0/1aTKOBI 1nojarku, wrpadu Ta
neni. Taka HEBU3HAUEHICTb MOMKE BIUIMHYTH 11a BapricTh (PilAHCOBMX IHCTPYMEHTIB, BTPaTH Ta PE3CpBH nijg
3HELLHeHHS, a4 TAKOK HA PUHKOBMH pisenb win na yroam. Ha gymky kepisnuirsa ToBapucTso criiaThio yci
nojatky, Tomy (iHaHcoBa 3BiTHICTH He MicTHTL pesepsis nia nojarkosi 36utku. ITojaTkosi 3BITH MOXKYTb
MepersaTHes BiATNOBIAHUMH NOJATKOBHMH OPrataMu NPOTAroM TPbOX POKIB.

Cmyninb nogeprenns 0edimopcvKoi 3a00p206aHoOCmi ma Huux (hinancosux akmueia

Bhacnigok cutyaiii, ska ckaanach B ekoHoMili YKpaiiu, a TAKOXK SIK PE3YJIbTaT CKOHOMIMHOT HecTabILHOCTI,
1o cKianach Ha AaTy Ganancy, icHye HMOBIpHICTL TOro, O aKTHBH HE 3MOXKYTb GyTH peani3oBai 3a iXHbOIO
GasaHCcoBOIO BAPTICTIO B X0/ 3BHuaiinol aissbHocti TosapucTsa.

Crynib MOBEPHEHHs LMX AKTUBIB Y 31auniiit Mipi 3aneanth B cheKTHBHOCTI 3aXO0JUB, SIKI 3HAXOSITLCS 11034
301010 koHTpomo Topapuctsa, CTyninb nosepHenis jeditopebkoi 3a6opropatocti ToOBApHCTBY BU3HAUACTLCH
Ha mincrapi obcraBuH Ta iHGopmauii, ski naseni na gary Ganancy. Ha nymky kepisuuurtsa TosapucTsa,
JIO/IATKOBMI pe3epB i (iHAHCOBI AKTHBH HA CHOOHILINIF JieHb He NOTPIOeH, BUXOAUM 3 HAABHHUX obcTaBuH
Ta iHpopmaril.

Poskpummst inghopmayii npo nog'szani cmoponu

Jlo nos'szanux cTopid abo onepariii 3 Nos's3aHUMH CTOPOHAMH HAJIEIKATD!
v nianpuemcTra, siki npsaMo abo orocepe/IKOBAHO KOHTPOIIOIOTH a6o nepedyBalOTh MiJ KOHTPOJIEM, ad0 K
nepedyBaloTh Mia CNIbHUM KONTPOJIeM pa3oM 3 ToBapHCTBOM;
v/ acouiiioBaHi KoMnanit;
v CHiIbHI MIANPHEMCTBA, Y SKUX TOBAPHCTBO € KOHTPOIIOIOYAM YHACHHUKOM,
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v/ u4jIeHH NPOBIHOTO yNpasiHcbKkoro nepconany TosapueTsa,

v\ OaM3bKi poanti 0co0M, 3a3Ha4YCHOT BHLIE,

v/ KomnaHil, 1o KoHTpo/oioTh Tosapuctsa, abo 3AIHCHIOIOTh CYTTEBUH BIUIWB, 200 MaloTh CYTTEBHH

BiZICOTOK ronocis y ToBapHcTsi;

NPOrpaMH BUIIAT N0 3aKiHYEHHI TPYyA0BOi AlsuibHocTi npauisnukis TosaprcTsa abo 6y ab-1KOro iHLIOrO

cy6'exTa rocnojapioBanns, siknii € 1os's3anolo croporoto TosapucTea.

[lepesnik nos's3aHUX CTOPIH:

Yacrka B

HaiimenyBanus 1opnantnoi ocodn/ CraTyTnomy
ILLB. ¢iznunoi ocodu KaniraJi

Tie. rpu%)

HasiricTh KOHTPOJIIO HA
3BITHY AaTy

BonoainHg 4acTKOKO, IO BiAMNOBIAAE

["aniox T.M. 4238 (35,316666) | exsiBasenty 35,316666 % cratyTHOIro
Karnirany
2019 2018
Onepatii 3 Beboro Onepauii 3 Besoro
HOB'SI3ANIMI NOB'SI3AHHMH
CTOPOHAMI CTOPOHAMH
1 2 3 4 5

Peanizaiis - 2

[TpunGanHs cMpOBHHH Ta - -
Marepiaiis

Toprosa nebitopchka E P
3ab0proBaHicTh

Toprosa KpeaHTOpChKa = p
3a60proBaHicThb

Komnencauis nposiaHomy 2 -
YIPaBIiHCLKOMY MEPCOHay

KopoTkocTpokosi BuIuiaTi - -
npauiBHHKaM

Buruiati no 3akiHueHHi TpynoBoi - -
JUSNBHOCTI

Pusux nikeionocmi

ToBAPHCTBO 3AIHCHIOE KOHTPOJIB JIKBIHOCTI JISIXOM [1aKyBaths noTo4Hoi Aiksianocti. ToBapueTso ananisye

TEpMiHH MI1aTexKiB, AKi NOB'A3aHi 3 1eGiTOPCLKOIO 3a00ProBanicTIO Ta IHIKWMH (HIHAHCOBUMH aKTHBAMH, A TAKOK

NPOrHO3HI MOTOKK IPOLIOBUX KOLITIB BiJl onepaltiiiioi AisabHOCTI.

[HpOpMaLlis 1010 HEJMCKOHTORAHMX TuIaTeskis 3a (inancosumu 30608'3annamu TosapucTsa B po3pisi CTPOKIB

noraieHHs npeacrasjicHa HaCTYNMHHUM HHHOM!

Pik, mo 3akinunses Mo 1 Bia 1 micsans Bin3 |Binl poxy| binbme 5 Beboro
31.12.2019 poxy micsiust | o 3 micsinis | mMicsimiB 10 | 10 5 pokiB | pokiB
1 pory
1 2 3 4 5 0 7

= “
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KopoTkocTpokosi - . - - - 3
Mo3HKH DaHka

ToprosenbHa Ta - - 1658 - - 1658
iHILIa KpeaAUTOPChKa
3aboproBaHicTb

[MoTouHa “ < - - - -
3a00proBaHicTh 3a
JIOBIOCTPOKOBUMH
3000B'sI3aHHAMH

Beboro - - 1658 - - 1658
Pik, mo 3akinunses Mo 1 Bin 1 micsius Bin3 |[Binl poxy| Binbme S |  Bewsoro
31.12.2018 poxy Micsisl 10 3 micsinin | MicsiiB 10 | 1o 5 pokisB | poKiB
1 poky
KoporkocTpokosi - - - - - -
rno3uKu daHka
ToproeensHa Ta - - 1214 - - 1214

iHII1a KpeAHTOpChKa
3a00pProBaHicThb
[ToTouna - - - - = -
3ab0proBaHicTb 3a
JIOBIOCTPOKOBUMMU
3000B'13aHHAMHU
Benoro - - 1214 - - 1214

Yupaeninusa kanimaiom

ToBapHcTBO 3HCHIOE YIIPABIIIHHS KAIITAJIOM 3 METOIO IOCATHEHHS HACTYIHUX LICH:
v 36epertd crnpoMokHicTh ToBapHcTBAa MPOAOBKYBATH CBOIO AiSUIBHICTh Tak, 1100 BOHO i Hajai
3a6e3nevyBaso A0Xia yis yaacHukis ToBapucTBa Ta BUIIATH IHIIMM 3aLIIKABIEHAM CTOPOHAM;
v’ 3abe3neunTH HadekHUi NpuOyTOK yuacHuKaMm TOBAPUCTBA 3aBJSKM BCTAHOBJEHHIO LIH Ha MOCIYrH
TosapucTBa, 110 BiANOBIAAIOTL PIBHIO PH3HKY.
Kepisnuirso ToBapucTsa 3aiHCHIOE OMISL CTPYKTYpH Kaniray Ha mopiusiii ocHosi. IIpu LBOMY KepIBHULTBO
aHajli3ye BapTiCTh Karlitamy Ta npuTamMaHHi HOro CKnaaoBMUM PU3MKM. Ha OCHOBI OTpHMAaHMX BHMCHOBKIB
ToBapHcTBO 3AIHCHIOE Pery/IIOBaHHS KaiTamy WUisiXoM 3a/1yuenHs J104aTKOBoro Kanirany ado (GiHaHcyBaHHs, a
TAKOK BUIUIATH JIMBIZICH/IIB TA NOralleHHs ICHYIOHNX MO3HK,

MO IICJISI 3BITHOI IATH

[Topnis HasiBnicrs
[puitHsTTs pilieHHs 11010 peopranizaiii TosapucTia Hi
OrosioteH st TJ1aHy PO NPHIMHEHHS JisIbLHOCT] Hi
OronouweHHs Npo 3Ha4YHy PECTPYKTYPH3aLLito ado 1npo HouaTok il 3anpoBapKeHHs Hi
IcroTHi npuadaHHs akTUBIB, Ki1acHiKaLlis aKTHBIE 4K YTPUMYBAHUX JUIS TIPOAAKY, Hi

iHw BUOYTTS akTHBIB a00 excrpornpiaLlis 3HaYHUX AKTHBIB YPSIOM

3uuiienns (Brpara) akrusis ToBapucTsa BHACINOK NOJKEXKI, aBapii, CTUXIHHOrO Hi
nuxa abo iHWoT Haa3BUUaHHOT noait

AHOMAJIbHO BeJIMKI 3MIHH MIiCJis JaT Oallancy B LiHAX HA aKTHBK abo B Kypcax Hi
00MiHY iHO3EMHMX BaOT

—
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IMonist HasBnicts
TIpHHHATTS 3aKOHONABYMX aKTIB, SIKi BIUIMBAIOTL Na jtisibiicti Tosapnersa (cTaBka TaK
HEBY)
TpuiiHsTTs 3Ha4HUX 30608’ 43aHb a00 HenepeaGatcHnX 30008 13aHb, HANPUKIAL, Hi
YHACJIJIOK HaIJaHH 3HAUHUX rapanTii
[TouaTok KpyMmHOro CY10BOIO NPOLECY, 110 BUHHK BIKJIIOYHO BHACI0K MOMIH, K Hi
BiaGyaucs nicnst gath 6anancy
JInBinenm 3a 3siTHUI nepioa oronoweni Komnanieio nicsis gaty 6anatcy Hi
VK/1aeHHs KOHTPAKTIB 1040 3HAUHKMX KaniTaabHuX i QiHaHCOBMX IHBECTHLLIH Hi
Orosnowenns 6aukporom aeditopa TosapucTia, 3aGoprosaHicTs axoro paniue 6yna Hi
BU3HAHA CYMHIBHOIO.
[Tepeouinka akTHBIB MiC/s 3BITHOT AATH, KA CBIMMHTDL NPO CTIIKE 3HWKCHHS IXHBOT Hi
BapTOCTi, BU3Ha4YeHOT Ha jary Oanaricy.
[ponax 3anacis, SIKM CBIMMTL PO HEOBTPYHTOBAHICT OLIHKK YMCTOT BapTOCTI 1X Hi
peanizauii Ha gaty OanaHcy
BusiBjieHHs TOMUI0K a00 NOpyLIeHb 3aKOHOAABCTBA, 1110 NPU3BEIH 10 Hi
nepekpydeHHs AaHuX (PiHAHCOBOT 3BITHOCTI
["enepasibHUi AUpEKTOP
["onouuit 6yxranrep i
N il . /10.B.Patinno/
26
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